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St. Lawrence and Atlantic Railroad.—_We have 
received the late annual report of the directors of 
this road, submitted to the stockholders on the 21st 
ult. 

Since the last annual report, an agreement has 
been entered into between the company and the 
contractors, by which the latter were released from 
a further prosecution of the work, which has since 
been carried on by the company. In assuming the 
work of construction, the directors state that they 
were not actuated by any expectation that the ac- 
tual cash cost of the work would be much under 
the estimates they had formed at the date of its ex- 
ecution; but they acted with reference to the im- 
proved financial condition of the company, and, 
especially, to the more valuable character given 
to the Provincial bonds, for the purpose of reliev- 
ing the company from the issue of a large amount 
of new stock. The directors are not certain there 
will be a large saving under this new arrangement, 
but think it highly favorable that the cost of the 
railroad from St. Hyacinthe to the Province will 
falbconsiderably under the contract price of £6,- 


has been an important modification adopted in the 
character of the bonds to be issued in aid of Pro- 
vincial railroads. The Province now guarantees 
the principal, as well as the interest upon the de- 
bentures, and the directors state that, whereas the 
highest offer previously made in London for bonds 
bearing the guarantee of interest alone, was 85 per 
cent; they have since negotiated £100,000 sterling 
at par, and the remainder at a premium of 3 per 
cent. 

Another important feature in the new enactment 
is the provision, whereby the guarantee extends to 
the necessary primary equipment of the road, in 
the case of this company affording relief to the ex- 
tent of above £50,000. 

Under the terms of the guarantee bill, the com- 
pany were only in a position to claim the Provin- 
cial aid on the 15th of October last. They receiv- 
ed up to the 30th November, bonds for £175,000 
sterling. They have since obtained £100 000 ad- 
ditional; and at the assumed cost of the road, a 
further amount of about £125,000 sterling will be 
delivered as the work proceeds. 


From the delay in obtaining the Provincial 
bonds, great financial difficulty was for some time 
apprehended by the company; bu ‘they have now 
recovered from their temporary embarrassment, 
and do not contemplate any serious difficulty in 
completing the remainder of the work. All their 
engagements have been promptly met, and the di- 
rectors state that they have not, up to this time, 
been obliged to raise money at rates of interest 
above 6 per cent. 


The obligations for the interest on the loans, de- 
rived from various sources, have also been punc- 
tually met by the company, without encroaching 
upon their capital. The amount paid on these ac- 
counts in 1850 and 1851 was £12,750. During the 
same period, the profits of the railroad, after de- 
ducting the working expenses, were £17,761 10s. 
7d. 

The point of junction of this company with the 
Atlantic and St. Lawrence railroad has been final- 
ly determined, and the route adopted. 

One important feature in the negotiations with 
the Portland company, is the concession to the St. 
Lawrence and Atlantic company ot the right to 
construct and operate a portion of their railroad in 

Vermont, inasmuch as it was ascertained that the 





550 per mile, 
By a new enactment of the Legislature, there 


business of the Tespective companies would 





greatly promoted by such an arrangement. ; The 


necessary legal steps for this arrangement havenot 
yet been taken, but no difficulty is apprehended on 
this point, nor do the directors doubt their ability 
to negotiate the loan necessary for this purpose, as 
the security will be of the most undoubted soul 
tion. 

On the 20th of October, that portion of the’ Se 
Lawrence and Atlantic railroad from St. Hyacin- 
the to Richmond, 41 miles, was opened for traffic. 

The works on the section between Richmondahd 
Sherbrooke, 24 miles, are also in a torward state, 
and it is expected that the road will be opened to 
the latter place in June next. 

The operation of the road thus far has bern wery 
satisfactory. Under the lease there accrued up to 
the 30th November, 1850, the sum of £5,500 0 0 
And in 1851, under the 

terms of the lease 

cancelled at 2ist April 


laSt.... eeccrence eee. £4,576 55 
a! And since that 


, to 
30th November... .. 13,396 128 17,972.18.1 


———— 
£23,472 18; 1 

It is believed that the way traffic of the road will 
be very large, and the directors are confident ‘that 
it will amply repay the cost of construction. The 
business of the eastern townships is by no means 
yet fully felt, and will not be, until the road is ex. 
tended to Sherbrooke. In addition to this source of 
revenue, it is expected that a great amount of in- 
come will be derived from the lumber and fire- 
wood of the timber districts between St. Hyacinthe 
and Richmond. 

As this road forms the shortest and best route be- 
tween the St. Lawrence and Atlantic, the through 
traffic will necessarily be very profitable, mid 

The expenses of working the railroad during the 
seven months of its operation by the company have 
been £5,711 7s. 6d., or 43 per cent on the gross Té- 
ceipts. Whether this rate will be increased or not, 
depends in a great measure upon the nature and 
extent of the freight. Increased traffic will, in all 
probability, amply compensate for increased ex- 
penses of transportation. ais 

The report was very favorably received by. the 
stockholders, and the retiring directors. beta 9 
elected with great unanimity. AT. ¢ 


was re-elected President of the 
sum of £750 was voted to him, for his 
niieaaas Tie. 







































Subscriptions to Railroad Compa-, 
nies--Decision of the Supreme Court of 


tC ~*~ 
; 
n 






ye 


‘State. ile facts have not been 
very well understood in many places and the deci- 
sion has therefore not been very well understood. 
The facts are these,as we understand them from 
7 aia fee intetemeds: fe 

On the 26th of February, 1846, the Legislature 
an “act to authorize the commissioners of 

and other counties tu take stock in a railroad.” 

By the terms of this act the county of Crawford, 
among others, was-authorized to become a $ub- 
scriber to an amount not exceeding one hundred 
thousand dollars, to- the capital stock of any com- 
pany theretofore, or which might thereafter be incor- 
porated, to construct any railroad which, of itself, 
or in conjunction with other companies, might 
open a direct communication through the county, 

; ‘its‘county seat. But before the com- 
missioners could subscribe the stock, the question 
of subscription was to be referred to the qualified 

ts of the county.at the annual spring or fall 
election, and receive the consent of a majority 
thereto.” Vol.44 Local Laws, p. 192. 

On the 24th of February, 1848, the “act to in- 
corporate the Ohio and Pennsylvania railroad com- 
ase was passed, with power to construct a rail- 

from the town of Mansfield, in Richland 
county, eastwardly, by the way of the towns of 

‘Wooster, Massillon and Canton, to some point in 
the eastern boundary line of Ohio, within the 
coanty of Columbiana, thence to the city of Pitts- 
burgh; and from said town of Mansfield, west- 
‘wardly, by the way of Bucyrus, ™ Crawford 
‘county, until it intersects the west line of the State 
of Ohio, at such point as may be determined by said 
company to be most eligible. The general rail 
road law of 1848 is made a part of this charter.— 
Local laws, vol. 46, p. 262. 

‘At the October election, 1848, the question of 
subscribing one hundred thousand dollars to the 
eapital stock of the Ohio and Pennsylvania rail- 
road was submitted to the voters of Crawford 
county, and oblained.a majority in favor of it.— 
But the commissioners never made any subscrip- 


tion. 

‘On the 20th of March, 1850, “ the act to incorpo- 
rate the Ohio and Indiana railroad company” was 
passed, with capital stock to the amount of two 
millions of dollars, and authority to construct a 

commencing at a suitable point to be se- 
lected by said company on the Cleveland, Colum- 
bus and Cincinnati railroad near Sultzer’s tavern, 
dm the county of Crawford; thence to Upper San- 
dusky, in the county of Wyandot; and thence on 
Such route as the directors of said company, or a 
majority of them, may select, to the Western line 
of the State of Ohio, and thence to Fort Wayne, in 
the State of Indiana. 

The Ath section of this act provides “that the 
county commissioners of any county through which 
said railroad may be located, by and with the con- 
sent of a majority of the legal voters of such county, 
* .* ® be and they are hereby authorized and re- 
quired to subscribe, in the name and for the benefit 
of such county, to the capital stock of said company, 
any sum noi exceeding one hundred thousand dol- 
‘Vars,” etc. Local Laws, vol. 47, p. 297. This 
charter is also subjected to the restrictions of the 
general railroad act of February 11, 1848. 

» «On the 23d of March, 1850, ‘an act to authorize 

e commissioners of Crawford county to subscribe 
stock in railroad companies” was passed and took 
, The Ist section directs “ that the commis- 
‘stoners of Crawford county be and they are hereby 
authorized and required to change the subscription 
heretofore authorized by a vote of the people of the 
county to be made to the Ohio and Pennsylvania 
railroad, and to subscribe to the capital stock ofjany 

eompany or companies which are now or’may here- 
_after,be incorporated to. construct a rai com- 

ncing cr terminating at.any point in, or passing 
arose or adjoining the town of Bucyrus, the 
county seat of said county, the-sum of one hun- 
dred dollars.” Local Laws, vol. 48, p. 


* 


ena 2S 
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So much for Crawford county. 
At the October election, 1850, a vote was taken 


Ww t for andagainst 

? ciptioa of $000 I Block of tife 

and Indiana railroad e y, which re- 

ited in favor of it bya majority of ninety-two 
; ; < 


“The ‘commissioners of that county soon there- 
after, were preparing to subscribe the $50,000, in 
pursuance of this vote. John Carey and others 
thereupon filed their bill in Chancery, in the court 

10n pleas, to enjoin the cownty commissioners 
euetay the renee ‘They reptesent that 
they are citizens of Wyandot county, and owners 
of large tracts of real estate, as well as large tracts 
of personal property within the county, upon which 
they are required to pay taxes, and which are an- 
nually assessed upon the duplicate for county, State, 
and other purposes of taxation, 

‘The bill alledges that this vote was procured by 
fraud and misrepresentation on the part of its ad- 
vocates, and that complainants voted against the 
said subscription, and have never given their as- 
sent to it:— 

This is the case of John Carey et, al. vs. the com- 
missioners of Wyandot county. 

In the case of Griffith et. al., vs. the Com’rs of 
Crawford county, et, al., it is alleged in the bill, 
that the county commissioners have subscribed 
$100,000 to the capital stock of the Ohio and Indi- 
ana railroad, and have issued bonds to the amount 
of $10,000, and delivered them to the railroad com- 
pany, payable in fifteen years, at interest at the 
rate of six per cent. per annum; that the directors 
of the company are now about to negotiate them, 
to raise money to build the road; and that the com- 
missioners of the county were to meet on the 23d 
of the then month of November, for the purpose of 
issuing bonds for the balance of said subscription. 

The bill prays for the allowances of an injunc- 
tion, to restrain the county commissioners [rom is- 
suing any more bonds, upon their aforesaid sub- 
scription, and against the negotiation and sale of 
those already issued, and against the levying and 
collection of any tax, for the payment of interest or 
principal, on account of said bonds. 

Injunctions were allowed by a single Judge of 
the Court of Common Pleas, in vacation. restrain- 
ing the subscription of stock by the commissioners, 
and continued by the Court of Common Pleas of 
Wyandot and Crawford counties, until the removal 
of the causes into this court. On the 24th of 
March, 1851, the Legislature passed ‘‘an act to 
amend the act entitled an act directing the mode of 
proceeding in chancery, in the counties of Wyandot 
and Crawford ;” by the terms of which, “ any 
cause in equity, then pending, or which might 
thereafter be instituted, wherein an injunction has 
been allowed by the the Court of Common Pleas, 
or any President Judge thereof, any party against 
whom said injunction has been allowed, may file a 
motion in the Supreme court, in the county in 
which such case is pending, or in the Supreme 
court in bank, setting forth the grounds of the 
same; and the Supreme court in the county, or the 
eourt in the bank, shall have competent power and 








dissolve the injunction on ten day’s notice to the 
other party,” etc. Vol. 49, Local Laws, 321. 

Under this law, applicable to the two counties 
named, motions were in the Supreme court of 
Wyandoi and of Crawford county, at the July 
term, 1851, to dissolve these injunctions; which 
motions were reserved for decision in the Supreme 
court in bank. The original cases are still pending 
in the courls where they commenced, the common 
pleasof Wyandot and Crawford counties. Nothing 
was pending in the Supreme court but the motions to 
dissolve injunctions under the special law of March 
24th, 1851. 

The cases were considered by the Supreme court 
in the absence of Hitchcock, C.J., who was called 
home'by sickness in his family. 

Upon these facts, and under the laws, particularly 
under the special law of March 24, 1851, the court 
decided that the Supreme Court had no constitutional 
jurisdictions of the motions to dissolve the injunctions. 
It seems that the special law aperpting to give 
jurisdiction of the motions to dissolve the injunc- 
tions conflicted with the jurisdiction of the common 
pleas, and was unconstitutional, 





jrisdictien to hear and determine said motion to| 000 
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No decision has therefore been made by the court 





affecting the validity or touching the question of 
the « tution of county s ptions to 
railr panies, If such an idea has prevailed, 
itisa .— O01 Journal, j 


Macon and Western Railroad. Tie reports of 
President Scott and ot Mr. Foote, the general su- 
perintendent, show the Macon and Western rail- 
road to be in.a prosperous condition, The Presi- 
dent states that the gross income of the company 
trom all sources, including five thousand dollars 
received for interest on money loaned has amount- 
C0 10 ccce cece cece cece cove cece cece ce GULG,G2l 56 
And the expenses t0......0..+e+e00+- 104,576 18 


Leaving net... 00. sees sees cece vee Sh12,045 38 
To which add amount at credit of 











profit and losses per last report..... 67,091 94 
; 179,667 32 
Out of which the following 
disbursements have been 
made: Dividends Nos. 9 
and 10, paid February 
and August last.........$78,532 00 
Paid interest on bonds..... 9,452 00 
State tax for 1850......... 1,968 7 
; 89,952 75 
Showing a balance to be ap- 
propriated to dividend and 
reserved fund of........$89,952 85 


The earnings of the road as compared with those 
of the previous year, are as follows: 


Passengers and mails, Freights. Total. 
1850....$110,533 79 $96,506 92 $207,040 71 
1851.... 116,046 56 95,546 70 211,593 26 


Increase. $5,512 77 Dec. $960 22 Inc. $4,552 55 

The freight earnings though less than last year, 
show a very considerable gain in the upward 
freights; ‘The falling off in the downward freights 
is attributed tothe drought in all that region of 
country doing business with the road. No section 
of the State has suffered so severely from drought, 
and the consequ nt injury to the crops of both-corn 
and cotton, as has that through which the road 
passes, and from which nearly its whole present 
business is derived. The earnings of the road, 
nevertheless, for the past two eats tiave been such 
(all things considered) as should give increased 
confidence in the value of the stock of the company. 
The renewal of the whole track in a thorough and 
substantial manner, the junction with the Central 
and Southwestern roads at Macon, the opening of 
the La Grange road to a distance of forty miles, the 
expected repair and re-organization of the State 
road, and the completion ot the Nashville and 
Chattanooga and East Tennessee and Georgia 
roads, it is confidently believed, will contribute 
largely to the business and profits of theroad. The 
President has no doubt but that the earnings for 
the present year will amount to at least $250,000, 
and that the current expenses will notexceed $100,- 





The railroad, one hundred and three miles in 
length, and its equipments, including engines, cars, 
machine shops, tools, depots and buildings, will 
when the construction now in progress, is complet- 
ed and paid tor, have cost the compa- 

NY sso ee ccccncee sone cece cove vessel, 279,000 00 
While the capital realized from the 

issue and sale of stock, amounts 

ODIY tO..ee eeeeceeceeseeseseesee 1,018,500 00 
Showing an excess of cost over capi- 

tal provided, of.... sseseeees 260,500 00 
Of this sum one hundred and thirty- 

five thousand dollars, (the present 

debt of the company) have been 

realized by the issue of the com- 

pany’s bonds...........135,000 00 
And the President has re- . 

mended the issue and 

sale of a further sum ot. 65,000 00 200,000 00 


Which if made shows still an amount 
OF VUE FAVA. BN. 12a $60,500 00 


Which has been paid from the earnitigs of the 
since closing construction account in 146 




















The total indebtedness of the company on the Ist 
December, 1851, was only $135,000, liable to be in- 
creased temporarily to $200,000. 

To meet and discharge this debt, the company 
have reserved fund. .... .....$20,000 
Supposed value of old iron on 

hand .....4.. «52.22+2++-- 50,000 
Stock in plank road......... 12,000 82,000 00 


Leaving only a balance of... $118,000 00 

The prospects for an increasing and profitable 
business are such as to leave no doubt in the minds 
of the beard of being able to set apart annually, 
after paying satisfactory dividends, an amount suf- 
ficient to pay this debi, as it matures, and as fast 
as this is done, annual dividends payable in stock 
should be made to the shareholders, 





eee 








Tennessee. 
Fourth Annual Report of the Directors of the Nash- 
ville and Chattanooga Railroad. 
Orrice Nasu. anp Cuat. R.R. Co., 
Nashville, Dec. 9, 1851. 

In conformity with the 9th section of the charter 
of the company, the directors take pleasure in ma- 
king this their fourth report, setting forth the state 
of progress and aftairs of the company. 

he stock of the company has been increased 
since the last report, by the issuance, on the Ist of 
July last, of $23,262 50 to the Nashville, Mur- 
freesboro’ and Shelbyville Turnpike company, in 
accordance with the terms of a compromise made 
with that company, and the individual subscrip- 
tion of 2,885 dollars, making the capital stock at 
present, including the 500,000 dollars of State aid, 
= to 2,586,912 50° dollars, made up as fol- 
ows :— 
Individual stock .,.. ...2 eee. seee +++ 906,912 50 
Subscription of the city of Nashville. 500,000 00 
ii 


city of Charleston, 
8.C 500,000 00 

Georgia Railroad 
and Banking co. 250,000 00 

Town of Murirees- 
WUE. nob eainas ol 30,000 00 

State endorsement of company’s thirty 
year bonds .... 12. sesecseeseeses- 000,000 00 
2,586,912 50 
The whole amount received in stock subscrip- 
tion and bonds, issued to the company, are as fol- 


lows :— 


Amount subscribed in stock.. .... ....$616,334 98 
City of Nashville bonds.... - 500,000 00 
pe 30,000 00 


eeeee eeeeee 


“ 


oe 


Murfreesboro’ bonds.......... 
Received in city of Charleston sub- 


BOEABEIOM '» ann 0 c00 pedeccse cece peace 374,000 00 
Received in Georgia railroad subscrip- 
THOM, ...00 ceee ce 126,000 00 


State endorsement of company’s bonds. 250,000 00 
FORMNs, cnee psep cape ee -- $1,896,334 98 

Of this amount the company have on 
hand in property which can be 
made available for the future pros- 
ecution of the work...........-- 


eeeee 


169,547 71 





Showing the actual amount of expen- 
Giture to be. .... ceee cece cece coeeHl, 120,107 20 


To this should be added the sum of $100,826 28 
for bills payable, all of which being deducted trom 
the amount of means already provided, leaves the 
sum of $754,298 95 of unexpended resources,— 
From this amount a further deduction of $59,298 
95 is to be made, for estimated losses on stock sub- 
seription and contingencies, leaving $700,000 00 
as available means. 

It will be seen from the Chief Engineer’s report, 
that the estimated cost of the road has been in- 
creased 161,495 88 dollars—(the reasons for which 
are there given)—to which add the difference in 
interest account made by paying interest on stock 
instead of collecting interest from delinquent stock- 

and saving the means of the company for 
constructing the road, would be $188,590 84; that 
is, adding the interest assessed of $122,058 71, and 
the interest charged on delinquent stock of $66,- 











, Which would have been added to the capi- 
tal; whereas, this is sunk, and we have paid out 
apd assessed in addition $122,056 77. two 
items, viz :— 

Increased estimated cost,.........++- $161,495 88 
And interest, as above......+++. 590 84 





eenee 1 ) 





Thus making a difference not contem- 

plated in the first report of the esti- 

mates of means and cost of work, of. 350,086 72 
Take then the loss on sales ot Nash- 

Ville bonds Of ........cessseeeeees. 62,234 00 
Probable loss in collecting stock of.... 59,298 95 
And the present oulay for station hous- 

es, depots, depot land and machine- 

TY vane weccccessces eeee eee 103,847 15 


Making .... cece scesseceveseces 200,000 10 
Which added to the above amount of 
difference in interest and estimates 

of. .. ae cece. 300,086 72 


All of which makes up a total of con- 

tingencies outside of the original 

contemplated cost of the road proper 

OM ne dcrengirntininwes eaph «eee. $075,466 82 

All of which leaves the company, by the Chief 
Engineer’s estimate here annexed, short of means 
to finish the road, the sum of $141,495 88, besides 
the additional amount necessary to build station 
houses and equip the road. 

The directors think the profits of the road could 
be made available for this purpose, but that the 
risk of delay in the completion of the road and the 
loss in profits for want of adequate machinery to 
meet the demands of trade on the road may be con- 
siderable. 

Therefore they recommend that the stockholders 
give the authority to borrow $300,000 in addition 
to the $500,000 before authorized and partly real- 
ized with State endorsement. 

The directors think with this additional loan 
they can go on and finish the road with success 
and promptness, and add to its present equipage 
such machinery as the demands of trade may re- 
quire up to its completion, and build such station 
houses, water tanks, etc., as will justify and meet 
the demands of the large and growing trade prop- 
erly anticipated. 

It would be well to obtain the State’s endorse- 
ment and guaranty as in the case of the $500,000 
referred to. This additional means will not be 
wanted, probably, before*the latter part of next 
year, 

The directors, in their last report, expressed a 
belief that with good weather they could have six- 
ty miles of the road done and the cars on it by this 
time. In this they have been successful, as there 
are 61 miles done on the main line and the cars on 
it making trips twice a day, and the timber laid on 
four miles of the branch road to Shelbyville. There 
are 100 hands laying track in one gang on the 
main line; two smail gangs on the Shelbyville 
branch, laying as fast as the grading is out of the 
way, and will finish the branch at the farthest, by 
the first of February next; and a force laying from 
Chattanooga towards Nashville, which force will 
be kept large enough to keep up with the grading 
from. that direction. There are contracts also made 
with responsible parties to furnish and lay down 
timber ready for the iron on sections 96 to 116, in- 
clusive, making 20 miles between the Cumberland 
Tunnel and the Tennessee river; which contracts 
are to be finished before the main line reaches them, 
With these arrangements it is thought the road 
will, with certainty, be finished to the Tennessee 
river by the Ist of November, 1852, or within the 
first ten months of next year; and we feel assured 
that if the balance of the twenty-seven and one-half 
miles between that and Chattanooga shall not be 
done by the end of 1852, it can lack but little; as 
there is a large force on the work under efficient: 
contractors, and every disposition and determina- 
tion to press it to the earliest poutine completion. 

The income of the road, with such machinery as 
was necessary to carry forward the cedar timber 
and iron only, has been over 24,000 dollars, and 
the clear money over 5,000 dollars, after: 


sees sees 
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adequate machinery, have made four times as 
much money: The ht etre Sh, ob 
chinery equal to the wants’ of ‘trade, and 
the water falling, they coula get no s5 

It will be seen, from the Chief 


more. | 
that the sixty-one miles of et Ete 
slightly under 12,000 dollars per mile, and that the 
average cost of the whole road will be 15,476 21° 
doliars per mile. Bante 

With this low cost for a first class road, 
through one of the most fertile regions in 
tural and mineral wealth, and the con- 
nections at its western terminus at Nashville with 
roads to Louisville Ky., and the Mississippi river 
in the northwest, and Mississippi and A on 
the southwest, and the Georgia, South Carolina 
and Virginia roads in the east, your directors. feel 
doubly assured of the success of the road. 

The directors have been making every necessa- 
ry arrangement for a vigorous prosecution of the 
work next year, and hope, as before stated, tocom- 
plete the work within the year, or at least, to getto 
the Tennessee river as early in the fall as possible, 
when the road will do a heavy business in connec- 
tion with boats between that point and Chattanoo- 
ga, until the twenty-seven and one-half miles ih- 
tervening shall have been completed, which can be 
but a few months later. 

The rise in the value of land upon the whole 
line of the road, we think, will average ten dollars 
per acre for a width of 24 miles each side, 

5 miles, and in 151 miles of main road and 8 o 
branch, a distance of 159 miles, making 3,200 acres 
to the mile atten dollars an acre, or 32,000 dollars 
per mile, or 5,088,000 dollars upon the land within 
two and one-half miles. Then take the land with- 
in seven and one-half miles each side, and the rise 
is fully equal to the above, or 5,088,000 dollars, 
and within seventeen and one-half, and you may 
safely add another 5,088,000 dollars as the rise, and 
another 5,088,000 dollars outside of seventeen and 
one-half miles, making the total rise in land 20,- 
352,000 dollars; and this is a moderate estimate, 
as many lands in Rutherford, and some in Bed- 
ford, have risen from ten to one hundred dollars an 
acre, and many in Davidson, where the road has 
been finished longest, from ten to five hundred dol- 
lars an acre. It is thought the land on five miles 
square around the terminus at Nashville has risen 
1,000,000 dollars or more, and for five miles square 
covering Murfreesboro’, 500,000 dollars, or near 
it. ‘ 

This rise is equal to six times the cost of the 
road and equipage, and the stock will be good. So 
the landholders have a clear gain of 20,000,000 of 
dollars, and the stockholders a good dividend pay- 
ing stock. 

All of which is respectfully submitted. 

V. K. Srevenson, President. 

Accompanying the report of the President is that 
of the Chief Engineer, Col. J. H. Grant, which: 
gives in detail the results stated above., 

The following is a summary of the estimated 

cost of grading and bridging the several divisions, 

with the cost of superstructure and contingencies 

for the whole line :— 

Nashville division, 60} miles......... 
Winchester “ 634“ 
Chattanooga “ 27% 
Shelbyville braach, 8 ebbad seek 
Superstructure .... 6... 0005 sees cee 
Expenses and contingencies,....... 


$311,088 19. 
eeeee eeee 582,644 70 
366.098 66 
35,941 97 
.. 946,991 36 
-. 162 368°00: 
$2,405,122 88: 
Showing an aggregate cost of $15,474 21 for the 
main line, and $7,150 47 per mile for the Shelby- 
ville branch, exclusive of equipment. 
The work on the first division is remarkably” 
easy. On the second a long tunnel, and a cut 1500 
feet long and 65 deep in the centre, is encountered, 
After passing the mountains a good deal of diffi«: 
cult work is encountered in getting down to the’ 
Tennessee river, which is crossed in the State of 
Alabama. Upon the 1 alarge 








ing ali 
expenses of carrying forward:materialafor bailding 
the road. The:company have only to 
business for the last five months;and 


amount of difficult work is also encountered. 


When we take into consideration’ the fact that 



















mberland Mountains, which are exceeding- 
ly rugged and broken, the cost of the road appears 
t ous at the north, as exceedingly moderate. 

‘The road will probably be completed the pres- 
eat year, which is to be signalized by the opening 
of a great many very important lines, among 
which may be named the Baltimore and Ohio, the 
Pennsylvania, the extension of the Erie to the rail- 
roads of Ohio, and the extension of some of the 
leading lines in Ohio, in connection with the roads 
of Indiana, to the western boundary of that State. 
When all this shall be accomplished, easy access 
can, in connection with our rivers, be had to every 


important part of the Union. 


Baltimore and Susquehanna Kailroad. 

Below we give the substance of the recent an- 
nual report of the directors of this company which 
present its affairs in a very encouraging light. 

The gross earnings of the company from trans- 
portation generally, for the year ending 30th Sep- 
tember, 1851, were $349,874°78 which shows an 
increase of $65,278°06, over those trom the same 
source the previous year. 

The per centage ol increase on revenue has been 
On passengers 14} per cent., on merchandise 274 
per cent., and an aggregate increase of 224 per 
cent. 











During the last fiscal year there were transported 
over the Baltimore and Susquehanna railroad, be- 
tween-Baltimore and York, 145,276 passengers, 
and 223,263 tons of treight. On the Wrightsville, 
York and Gettysburg railroad, during the same pe- 
riod, there were transported 28,089 passengers, and 
83,372 tous of treight, and on the York and Cum- 
berland railroad 18,198 passengers, and 19,132 tons 
of freight were transported during the seven 
months, to the 30th September, 1851,the length ot 
time for which this company had then been work- 
ing that road. 

Ihe large increase in the receipts of this com- 

ny for the last Bae was anticipated; indeed, it 
fad been estimated that it would reach the sum of 
$116,000, the realization of which was only pre- 
vented by the unprecedented low stage of water in 
the Pennsylvania canals and the Ohio river, for a 
period of more than three months, embracing that 
part of the season usually affording to this compa- 
ny the most profitable portion of its Western trade. 

wing to this casualty, an important branch of our 
business was entirely suspended, and the merchants 
of our city were compelled to submit, not only to 
the loss of a large share of their western business, 
but also to the mortification of shipping goods seld 
to Western dealers, by way of the New York im- 
provements. 

We were, however, not alone in these difficulties 
—the same state_of things affected in a much greater 
degree, the trade of Philadelphia, which passed 

h the same channel. We are happy to say, 
that this temporary obstacle to the profit and suc- 
cess of our road is not likely to annoy us during 
the present year, as both cities will have the advan- 
tage of a direct railway communication with the 

and the city of Cincinnati, by the completion 
of the western division of the Pennsylvania railroad 
in July next, and which at Pittsburg will form con- 
nection with the Pennsylvania and Ohio railroad, 
now. in operation as faras Alliance, where it forms 
ajunction with the Cleveland and Wellsville road, 
also_in successful operation to the former city. 
That portion of the Pennsylvania and Ohio railroad 
between Alliance and Shelby will be completed 


early in the Spring, and when opened, will reduce 
the distance ween Pittsburg and Cincinnati 
about fifty miles. 


We are confident in the opinion, that but for the 
untoward circumstance just referred to, the earn- 
ings of the company for the past year would have 
reached the-sum of $400,000, and we are well sus- 
tained in this view by the fact that the monthly in- 
crease up to the time of the difficulties on the line 
of intercommunication, ‘was at arate fully equal to 
that product. This amount of 


lin the Treacury of the company, an amount equal 


for |jatter road during the time it has been in operation, 





to a dividend of three 
pital. 

The net receipts of the company for the past year 
were $144,902'36, being from net transportation 
$120,973°88, and from other sources $23,928'48 
There has been paid to the Treasurer of the State 
during the company’s fiscal year $71,461°36, and 
during the State’s fiscal year $84,692:04, which 
latter sum was in full for the current interest due 
the State on the Ist October, and in accordance 
with the arrangement made for the funding of ar- 
rearages of interest under the act of the General 
poogee of Maryland, passed at December session, 
1847, which was a further supplement to the Act 
incorporating the Baltimore and Susquehanna rail- 
road company. By this supplementary Act it is 
provided that if on or before the first day of March, 
1851, a railroad shall be constructed and opened for 
travel between York and the Cumberland Valley 
railroad, or frcm Wrightsville to Middletown, 
thereby securing a connection with the line of road 
constructing west of Harrisburg, then all the back 
interest due the State of Maryland by this compa- 
ny should be funded for fifteen years, and that no 
interest should be charged on such arrears of inter- 
est so funded, for or during that period of time.— 
Soth of the roads referred to in the act were com- 
pleted and in operation prior to the time there spe- 
cified, and this company have received from the 
president and directors of the York and Cumberland 
railroad company a certificate of the completion ot 
their road, properly authenticated, applied to the 
treasurer of the State of Maryland to fund the ar- 
rears of interest then due, and which amounted to 
the sum of $1,035,980. Under the advice of Attor- 
ney Genera! Brent this action was @, nae and 
bonds to that amount, bearing date January Ist, 
1851, at fifteen years, without interest, were issued 
by the omens and deposited with the Treasurer 
of the State. ‘These bonds, if not paid before matu- 
rity, will, under the provisions of the act, at the end 
of fifteen years, form part of the mortgage debt of 
the company. 

The balance ot the net receipts, after the pay- 
ment to the State of the sum before mentioned, was 
expended for improvements of a permanent charac- 
ter and increasing the stock on the road. 


During the seven months from the 5th of March, 
1850, to the Ist of October, 1851, in which the York 
and Cumberland railroad has been worked by the 
Baltimore and Susquehanna railroad, the total 
earnings of the York and Cumberland road were 
as follows : 


Passengers.....No. 18,198 $11,118'43 
Merchand’e, lbs. 38,264,012  § 9,095°79 20,214°22 


Of which the York and” 
Cumberland railroad _ 
$11,733,52 


per cent. on their entire ca- 
. 


company received...... 
Cumberland Valley rail- 

road company for bridge 

WOMB n.n.0.p one ie sacincits oe 549,67 
Baltimore and Susgq. rail- 

road company.......++. 7,931°03 20,21422 

Assuming the business of the York and Cumber- 
land railroad to be at the same ratio tor the entire 
year as it isfor the seven months above stated, then 
the result would be the transportation of 31,000 
passengers and 32,000 tons of merchandise. 

The business thus far of the York and Cumber- 
land railroad, in the number of its passengers and 
tons of merchandise transported, compares favor- 
ably with that of this line, exceeding in tonnage 
the first two, and the average of the first three years, 
and but very little below the average of the gross 
number of passengers on this road for the first five 
years of its operation. When it is recollected that 
the length of road between Baltimore and Wrights- 
ville is seventy miles, possessing the advantage of 
a terminus in Baltimore, and enjoying a large 
local travel incident to the sections of railways 
nearest to a city, while onthe other hand, the York 
and Cumberland railroad has a line of only twenty 
six miles in extent, these circumstances considered 
will render the amount of business done over the 


more in 





the past year soubl< ates! gaping he ot nses of 
transporiation 


and the current interest) have left 





yore appreciable to the minds of those interested 
the information here given, 


















The advantages which are to accrue to the Com- 
pany, and to the business and trade of Baltimore, 
through the completion of the various improve- 
ments with which the road will connect, are strong- 
ly stated in the Report: 


In concluding this communication, it becomes us 
to give to you our views in regard to the tuture 
prosper of the line of railway between this city 
and Harrisburg. To our minds they are perfectly 
satisfactory ; in that direction the tuture can de- 
velope nothing worth struggling for, that is not al- 
ready within the grasp of Baltimore enterprise. 

Strong in the natural advantages of her geograph- 
ical position ; sustained by the operation of liberal 
and enlightened legislation on the part of sister 
States, our city has it now within the limits of her 
own will to solve the problem of her future pros- 
perity. How far the works in which we are more 
immediately interested may be relied upon as in- 
struments to ~— results, we pro to show, 

We have already alluded to the advantages to 
result to our line of road on the completion of the 
western division of the Pennsylvania railroaa; we 
shall then be within eighteen hours travel of Pitts- 
burgh, twenty-five hours of Cleveland, and within 
thirty-five hours of Cincinnati. 

Sach facilities must secure to us a greatly aug- 
mented passenger business, and a mail service 
commanding first class compensation—this latter 
would be an additional net revenue to our Compa- 
ny of $12,000, and to the York and Cumberland 
Railroad Company of $7,000 per annum. 

The advantages of a connection with the Penn- 
sylvania railroad, heretofore looked upon as an im- 
portant adjunct to our success, and from which we 
shall doubtless realise our highest expectations, are 
secondary in consideration, when compared with 
the wide field that is opened to us by the construc- 
tion of the Susquehanna railroad from Bridgeport, 
opposite Harrisburg, to Williamsport, and for 
which a charter was granted at the last session of 
the General Assembly of Pennsylvania. Within 
six miles of its Southern terminus, the proposed 
road will form a connection with the Pennsylvania 
railroad on the west bank of the river, which will 
very materially enhance .our advantages for trade 
over that road. In its progress through the fertile 
valley of the Susquehanna, it crosses and connects 
with the railroad leading to the Dauphin and Sus- 
quehanna coal mines, and thence to the city of 
Pottsville. Next on the route, and in close prox- 
imity, are the railroads leading to the Lykens Val- 
ley, Treverton, Mahanoy, and Wisconisco and the 
Shamokin coal mines, to each of which there is a 
distinct road, and all crossed by and connected with 
the proposed Susquehanna railroad. As these are 
by us considered important points on the line of the 
improvement, we shall here give some of the de- 
tails that have impressed us with their importance, 
prefacing it with the fact, that at this time we have 
a connection with the first named mines (the Dau- 
phin and Susquehanna), by way of Harrisburg 
and Pennsylvania raijroad, by no means as favor- 
able as that by the proposed route, and the only 
ones with which that road connects, 

We are now in receipt of a proposition from the 
Dauphin and Susquehanna Coal Company, to 
transport over our line of road during the next year, 
200,000 tons of coal, which, under a charge of 
transportation per ton, per mile, at a rate no higher 
than is now charged by the Baltimore and Ohio or 
the Reading railroad companies, would enable the 
Coal Company to place coals on board ship at 
Baltimore, as low asit is now done by the agree 
Company at Philadelphia. This trade alone woul 
give to our own and the York and Cumberland 
railroad companies, an additional revenue of $210,- 
000, and estimating the profit at a rate as shown b 
the experience of the two companies before named, 
in the transportation of coals over their respective 
roads, the result would be a product equal to six 
per cent, on the capital stock of both companies. 
This is a practical exemplification of the benefits 
that are to result to our roads and to our city, b 
the construction of the, pro railroad, and 
such results as the one stated are within our reach, 
with all the disadvantages of an imperfect connec- 
tion, under which we now labor, what may we ex- 
pect when by the completion of this we are 
placed in immediate connection with the great 
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coal fields, by 
tensive in the country, and possessing the great 
advantage of cheap production. 
The importance of securing this trade to the line 
of our roads and the city of Baltimore cannot be ex- 
aggerated. Eight years ago the coal trade of the 
Reading railroad (three years after its completion) 
was only 230,000 tons; this last year it was 1,600,- 
000, employing from the city of Philadelphia a 
coast wise tonnage equal to the entire foreign 
tonnage of the vity of New York. The gross rev- 
enues of that company for the past year reached 
the sum of $2,314,330, being for transportation of 
coals $2,018,870, and for passengers, mails and 
merchandise only $295,874. The latter amount of 


_Tevenue, when compared with the receipts of our 


own companies derived from the same source, falls 
short of ours $54,000. 

The quantity of anthracite coal mined and sent 
to marketjfrom the Pennsylvania mines during the 
past year was 4,406,829 tons, showing an increased 
Sree, over the year 1850 of 1,046,831 tons.— 

his coal was taken from the different fields as fol- 
lows; from the northern coal field, 2,120,391 tons; 
from the middle field, 2‘184,240 tons, and from the 
southern field 102,198 tons. This statement illus- 
trates the magnitude of the coal trade from that 
State, and the relative quantity taken from the dif- 
ferent regions. ‘The great disparity in the number 
of tons taken from the southern field, as compared 
with the.quantity from the other two, is owing en- 
tirely to its position, and the absence of a cheap, 
certain and expeditious mode of transportation toa 
port from whence the article can be shipped to the 
various points for consumption at reasonable 
freights, and possessing such advantages as would 
in market place it on a footing with the coals of the 
other fields. To do this is one of the objects pro- 
posed in the construction of the extension, and it is 
the only practicable mode by which the mineral 
wealth of that extensive region can be developed. 
The sum required to consummate the work sinks 
into utter insignificance when compared with the 
vast results which must enure to all the commer- 
cial and manufacturing interests of our city. 

Having thus given you some of the practical in- 
formation in our possession relative to the great 
advantages which must result from a connection 
with the gold regions, we pass on to notice other 
points on the line of the proposed route, which offer 
strong inducemerts for its construction. In_ its 
course up the valley of the Susquehanna, this road 
will: pass through many towns and villages, the 
trade of which it is believed will largely contrib 
ute to its maintenance; at Williamsport, in Ly- 
coming county, it will connect with the Williams- 
port and E!mira Railroad, thus placing us in direct 
connection with the New York and Erie railroad, 
one of the great arteries of trade and commerce 
between New York and the Lakes. At this point 
we are also put in connection with.all the branches 
of the great system of internal improvements con- 
structed by the State of New York, and here it is 
by the completion of the proposed road Baltimore 
is enabled to realize the great advantages of her 
geographical position; for at Elmira the city of 
Baltimore will be forty miles nearer to the trade of 
the Lakes than is the city of New York. She will 
offer to them a line of communication (eneemiog 
other advantages not enjoyed by those leading \o 
her more eastern rivals; and with these induce- 
ments, and the enterprise of her merchants to back 
them, who can doubt the result? The amount of 
the Lake trade annually carried to the city of New 
York, by way of her improvements, is immense. 
So great had it become some years ago thatthe ap- 

lication of the people of Boston for a connection 

y railway with her improvements was agreed to 
by New York, since which time they have by con- 
certed action engiossed the whole of this valuable 
trace, and their people grown wealthy in the pros- 
ecution of it. 

We propose that Baltimore shall put in her claim 
for this trade; it is within her power to command 
her full share of it by the construction of less than 
ninety miles of railroad. Relying with the utmost 
confidence upon the public spirit and enterprise of 
her commercial community, we leave this subject 
to her decision. 

The construction of the Hanover Branch railroad 


> 
ees oo 





was commenced last spring, and is now in such a 


state of forwardness as to ensure its completion in 
April next. The amount requisite to build this 
road was raised by the citizens of the flourishing 
and prosperous town of Hanover and its vicinity ; 
the act is highly creditable to their liberality a 
ublic spirit. k charter has been granted by the 
tate of Pennsylvania for an extension of this work 
to Gettysburg, the county town of Adams —e 
and steps are now being taken by the active friends 
of the enterprise to raise the means for its con- 
struction with a certainty of realising their object. 
This line of road, passing as it does through a 
country rich in agricultural and mineral resources. 
and densely populated, will not only remunerate 
those who have invested their means in its con- 
struction, but will be an important avenue of trade 
to the district of country through which it passes. 
R. C. McGraw, Pres’t. 


Virginia. 
Letter of Mr. Garnett. 
Ricumonp, Jan. 26th, 1852. 

Dear Sir—{ can join you most heartily, in the 
regret expressed in your communication to the 
Whig of the 23d, at the necessity which has arisen 
from this correspondence. And I have good reason 
to fear an encounter with so experienced a con- 
troversialist, -whose armor is always bright and 
lance always in rest. Moreover, I must fight 
against odds, as Mr. Shaw follows in the Whig of 
the 24th. 

Nothing could give me courage for such a con- 
troversy, but one circumstance—though the skill 
and the odds are against me—the facts happen to all 
be on my side. 

First—I will most positively decline the change 
of issue which Mr. Shaw and yourself have pro- 
posed, by endeavoring to saddle on me the cham- 
pionship of inclined planes with stationary power. 
[ certainly had not the slightest intention of accus- 
ing Mr. Shaw of any desire to introduce the use of 
stationary power on his five mile inclined plane. 
I was quite wide enough awake to railway pro- 
gress to know that this system had been condemned 
in many cases where it would formerly have been 
used. Stationary power was formerly deemed nec- 
essary to overcome ascents, which we have since 
found to be far more economically worked by lo- 
comotive power. 

So that many an inclined plane, which was work- 
ed by stationary power in 1835 or 1840, would have 
proved in 1852 only one of Mr. Shaw’s exceptional 
grades, admirably adapted to the use of locomo- 
tives. But cases might still occur where sta- 
tionary power would be tound best—these being 
only extreme cases of high grades. The laws of 
gravity, which militate against the motion of hea- 
vy loads up great inclinations, do not change their 
character at the point where the economy of loco- 
motive power must cease and the economy of sta- 
tionary power must commence. The force neces- 
sary to propel a load up an inclined plane will al- 
ways be proportioned to the inclination, and so will 
be the expense. An inclined plane, requiring the 
use of stationary power, is but the extreme of what 
Mr. Shaw calls exceptional grades. Nor is the 
risk of danger so very different. In one case we 
have the risk of one or morecars becoming detach- 
ed and running with great velocity down the grade, 
and in the other case the same result may follow 
the breaking of a rope. © As I have elsewhere said, 
“the laws of gravity are stubborn facts which can 
neither be removed nor overcome.” 

This point being disposed of, I will proceed to 
point out another case of Mr. Shaw’s peculiar style 
of argument. 

He establishes two propositions, neither of which 
I am disposed to deny. 

1. That gradients of 110 feet per mile are per- 
fectly practicable to the ordinary locomotive, with 
moderate loads. 

2 That gradients of 141 feet per mile, or higher, 
may be surmounted, by trains, with the aid of an 
assistant engine of peculiar construction. 

He then proceeds to say very coolly, “I there- 
fore pass by, as not relevant to our discussion, his 
list of railways having stati assistant en- 
gines.” And yet Mr. Shaw knew that every case 
referred to by me did not involve the use of a sta- 
tionary engine. 
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feet per miie, there are no stationary 

And yet the capitalists of New England toot thi 
stockholders in the Boston and Albany line,) are 
constructing a rival road, at great ex , and 
making a tunnel four miles long th the Hoo- 
sic mountain, to save eighteen miles, and to sub- 
stitute for these 83 feet grades, others of 68 feetper 

mile—the very limit adopted on the Virginia and 

Tennessee road, in favor ot the heavy trade. I 

grant that the saving of 18 miles had its weight in 

stimulating this enterprise, but the redu of 

grade had its weight also. This work being un- 

dertaken by a rival interest, instead of the same 

stockholders, does not at all diminish the force of 

the argument. 

In the case of the New York and Erie railroad, 
where the grade was reduced to 60 feet per mile, 
(the same with the ruling grade op to the hea- 
vy trade on the Virginia and Tennessee railroad,) 
Ido not believe that stationary power had ever 
been contemplated. Some importance is given to 
the fact that Mr. Latrobe has located gradients on 
the Baltimore and Ohio road, of from 100 to 116 
feet per mile. This was a matter of necessity, not 
choice—a necessity which I dare say he would 
gladly have avoided. 

But, after all, it will be deemed by many an en- 
tirely useless waste of words thus to urge gravely, 
that a road, with ruling grades of sixty and sixty- 
eight feet per mile, is vastly superior to one where, 
within the space of 115 miles, and distributed over" 
that distance, there are three [if not more?) such 
objectionable summits: 1. The summit between 
the White Sulphur Springs and Covington, where 
there are 2 miles on one side of the mountain of 
92 8.10. feet per mile, and 5 miles on the other of 
105 feet per mile. 2. The summit between Cov- 
ington and Staunton, where the mountain, to use 
the language of the report, “ surrendered to seven» 
ty feet grades going east and eighty going west.” 
This mountain must have surrendered at discfetion, 
it did not even capitulate. 3. The Blue Ridge 
Tunnel, whose grades of 70 and 75 feet are used on 
both sides for a distance of 11} miles. 

And now one word in reference to Mr. Shaw’s 
very natural desire to suppress these rebellious 
‘“exceptionals.” ‘There is still profound silence as 
to the general character of the grades between the 
mouth of Greenbrier and Richmond. I — asked - 
for such information in relation to the line’ by 
Staunton as I have frankly given in relation to the 
line through Lynchburg. 

I am not afraid to give the fullest information in 
relation to the route proposed by me, but the course 
hitherto pursued in this controversy is not such as 
to encourage me to give any more information in 
advance, at least until I receive an amount of light 
equal to what I have given. 

The friends of the Central road in the House 
seem to feel the same dread of investigation with 
their advocates out of the House, as they have, 
this morning, in Committee, refused to allow the 
two schemes to be discussed before the representa- 
tives of the people. 5 

If these circumstances excited some suspicion at 
first, it has been entirely removed by information 
derived from a late number of the Staunton Spec- 
tator, received since the last page of this manu- 
sigs was penned. I refer toa letter from J. M. 
McCue, Esq., accompanied by one from Mr. W. D. 
Whitcomb, the engineer in charge of the survey 
west of Staunton, which will be found appended. ’ 

With — to the guage, the question is by no 
méans so firmly settled, even in England, as Mr: 
Shaw supposes, If a guage commitiee did decide 
in favor of the narrow guage, I have yet to learn 
that the Legislative committee are always infal- 
lible. Nor was the dispute confined to 4 feet, 84 
and 7 feet guages. I might quote a great number 
of opinions from practical men in England prefer- 
ring a guage wider than 4 feet 8}, but it would 
swell this letter too much. Some rred 5 feet, 
others 5 feet 3 inches, or 5 feet 6 inches, or 6 feet. 
The eastern counties railway has a guage of 5 feet. 

But it is evident that the immense sums locked 
up in narrow gua railroads prevented a total 
c of plan England. get 

In this country a great number of roads were fin- 





In the case of the road from Boston to Albany, 


ished before the question was agitated, and the ne- 
cesty for making connections with Gatahed lye 
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ork and Erie railroad not connectihg with any 

other, felt untrammelied, and fixed on a guage of 6 

feet. The Atlantic and St. Lawrence railroad is 

feet. Every railroad south and west of North 
without exception, is5 feet. 

~ There is not a civil engineer who has ever had 

any share in the management of railways of 5 teet 

ny who does not greatly prefer it to that of 4 
( Ei inches, I believe that a large majority of 
the profession in the United States prefer a wider 
guage than 4 feet 84 inches. I believe the best 
gaage to be five and a half feet, and in that opin- 

many practical men agree with me. 

When-the Virginia and Tennessee road was 
commenced, there were a great number of roads in 

of five feet guage that are to connect with 
us, which prevented me from recommending five 
and a half feet. 

The wideniog of the track over three and a half 
inches enables you to adopt much better proportions 
for a locomotive, which is, after all; the most im- 
— part of arailroad. Take 40 inches for the 

ameter of boiler for a locomotive engine, with an 
addition of three and a half inches to the guage, 
the diameter of the boiler may be increased by a 
like amount, The areas of sections through each 
boiler will be as the square of 40 inches to the 
square of 434 inches, which is an increase of more 
than 18 per cent to its owner. 

It admits of the use ot cars in which there is less 
dead weight in proportion to the net weight con- 
veyed. Finally. a railroad, with al! its appurte- 
nances, is a complicated machine, anda wide guage, 
with cars and locomotives proportioned to it, is in 
reality an enlarged and more perfect machine. 

There is no necessity for adapting, in Virginia’s 
road to the Ohio river, the same guage as that used 
in Ohio, as no one supposes that theriver will ever 
be bridged where this road approaches it. In Ken- 

-tucky many of the roads will undoubtedly use the 
5 feet, because they connect with Southern roads of 
5 feet guage. 

Iam willing to assume that you ate right in the 

on you make of my statement of the dis- 
tance between Lynchburg and Richmond. It may 
serve to show you how easily I might have been 
led into a small inaccuracy in that case, that you, 
who had full as good an opportunity to know the 
truth as I had, did not correct this mistake in your 
first reply tome. It may also serve to show how 
Cifficult it is to be minutely accurate in such mat- 
ters, to call your attention to the fact that you your- 
self have given the length of your own road as 136 
miles from Richmond to Staunton, in your letter to 
me, and as 137 in your report to the Board of Pub- 
lic Works. 1 am willing to assume that the dis- 
tance by the two routes is the same—there certain- 
ly is not difference enough either way to affect the 
question seriously. I rely on our vast superiority 
in grades and in guage, and on the smaller amount 
m outlay required to form the connection by our 


2. 
This great superiority in the characteristics of 

our line will give us every possible advantage in 

commanding the tonnage trade, against any other 
railroad line. it has’ ever been my opinion that 
very little travel could be drawn from Ohio by this 
railroad, except that for the Virginia Springs, and 
that which necessarily follows the trade. I ho 
you may be right about the travel to Washington 
city, but I fear you may be wrong. 

The Railroad Journal of Nov. 22d, 1851, gives 
the following distances : 

From Baltimore to Cumberland..............179 
** Cumberland to the Fork................101 
the Fork to Parkersburg................115 
“Parkersburg to Hillsborough........... 115 
Hillsborough to Cincinnati............. 60 


_—S 


570 

Deduct from Knobly cut off near Cumberland. 10 
560 

Major Gwynn, in reply toa note from me, states 
that he obtained the distance of 580 miles, by letter, 
from Mr. Latrobe. By this, ogg to Washing- 
ton would be six miles the lo But assume 
they nearly so 
incinnati 
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me through Virginia— 
and all the travel destined for Baltimore will find 


timore, which is only 395 miles of railroad. 

The line through Lynchburg being one of gradi- 
ents which could draw freight irom the Ohio river, 
as well as stimulate its production along the line 
itself, could command a greater amount of that 
travel which is created by and follows the freight. 
This is a travel which has been found in all roads 


In reply to your question. I will say that I donot 
think it very probable that the cheap agricultural 
tonnage salt leave the Central road at Staunton 
for Baltimore, But that city, though 82 miles 
farther trom Staunton than Richmond; has a great 
advantage in facilities for shipping, and that to- 
gether with her 160,000, inhabitants, and her great 
command of capital, would almost certainly en- 
able Baltimore to supply the merchandise to this 
country, against all competition from the cities and 
towns of Virginia. I have elsewhere shown that 
merchandise starting at Philadelphia for the West, 
was sent by the city of New York merely to secure 
certainty and expedition. These are considera- 
tions beyond all others, which control the transpor- 
tation of the more costly descriptions of tonnage.— 
Therefore the 82 miles extra distance to Baltimore 
will not protect the wholesale merchants of Alex- 
andria, Richmond, Petersburg and Norfolk. 

Before closing this letter, I repeat that this whole 
question is one in which the seaboard of Virginia 
and the valleys of Kanawha and Ohio are most 
concerned. It is their interest to adopt that im- 
provement which is most perfect in itself and best 
calculated to guard Virginia interests against all 
competition. The interests of the stockholders of 
the Virginia and Tennessee railroad in this ques- 
tion, is exceedingly small compared with that of 
the whole State. All that they ask is a calm and 
dispassionate examination of the whole question, 
by the representatives of the people, with the sing!e 
eye to the interests of the State without regard to 
sections, 

Respectfully, your ob’t. serv’t. 
Has. F. M. Garner. 
To Cou. Fontaine, 
Pres. Central Railroad. 





What Railroads have done for Georgia. 
The Mobile Tribune, in the course of its com- 
ments upon that portion of the Message of Gov- 
ernor Whitfield, of Mississippi, in which he recom- 
mends the construction of railroads, holds the fol- 
lowing language: 
“ But let us come South and compare all the 
States around us with Georgia. Here are Missis- 
sippi, Alabama and Louisiana. Each of these 
States is infinitely more favored by nature than 
Georgia, yet Georgia wisely followed the example 
of the Northern States, and now, in population 
and wealth, she surpasses all of her sister States in 
the South, save Virginia, and she, having grown 
great at other times, is rather decaying than other- 
wise. To help her, this very same policy that we 
are recommending has now become a paramount 
impulse of her people 
Twenty years ago Georgia was ina condition 
of decay. Some of her best lands were exhausted 


continued as it is proposed by some to continue 
Alabama, her population would not have been by 
one-fifth so great as it is, and her-material wealth 
would have been much less. She, however, adop- 
ted the internal improvement policy, and we see 
before us its beneficent effects. Lands within her 
borders before worthless, are now extremely valu- 
able—lands worked and worn out by improvident 
culture, have been brought into proximities which 
have, made it the highest interest of their owners 
to nurse them. 

Not only this, but all sorts of industry have be- 
come active in that State. Sheis the only State 
south of Mason and Dixon’s line which may be 
said to be self-sustaining. All the rest are station- 
ary, and dependent for almost every thing they 
consume on remote States, 

Here are lessons which the blindest man may 
read and understand, and nothing but the most cul- 








sin Virginia, 
presents a condensed view of « 
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The annexed table 


its nearest route to Parkersburg and thence to Bal- railroad"progress in Virginia, together with the in- 
terest of the State in their capital stock : 


og 


to exceed very far every other description of travel.| Appomatox railroad 


B45 
fe as E 
sa of Capital State’s 
7" 73. stock. interest. 

(late City Point). 9 9 $100,000 ........ 
Clover Hill........ 114 114 250,000 ........ 
Blue Ridge........ 163 .. 600,000 $600,000 
Greenville and Ro- 

MOO on a3 ken? os 21. 2i 289,100 ........ 
Manassa’s Gap....103 800,000 320,000 
Orange and Alexan- 

dria, (including 

branch)......... 98 30 1,137,500 600,000 
Petersburg and Ro- 

BROMG: . dec.s ondise 60 60 ‘769,000 ........ 
Richmond and Pe- 

tersburg..... ees. 22 22 685,000 883,000 
Richmond, Freder- 

icksburg and Po- 

ROUNEGs a ap sc0sn oc 764 ‘76 1,000,000 275,200 
South Side........ 122 30 1,400,000 480,000 
South Side........ .. ik aeeeaaiae 325,500 
Tuckahoe and Jas. 

WIVET se. <0 chseice 44 43 63,600 ........ 
Seabvard and Roan- 

Peete er 80 500,000 ........ 
Virginia and Cen- 

tral,toCovington.195 105 1,817,300 1,094,800 


Virginia and Tenn.209 50 3,000,000 2,000,000 


Winchester and Po- 

TOIBAE vis ob onivn d's 32 32 300,000 83,333 _ 
Richmond and Dan- 

ville......-...-.147 46 2,000,000 1,200, 
Northwestern...... 100 .. 1,500,000 ........ 


Baltimore and Ohio 
Ci WAteROee) <<. .OOR. BD sens ceed cnesaane 
Lengths of railroads in Virginia. ....1,6024 miles. 
Do. do. completed..........++s.... 676% miles, 
Do. do. in progress(undercontract) 636% miles. 
Capital stock—leaving out the Balti- 

more and Ohio railroad......... $16,117,108 00 
POURUE: ABUSLO.::. 0's o.00clcbiecnkvavnns 7,364,433 33 





Pennsylvania. 

Philadelphia and Columbia Railroad.—The fol- 
lowing is a statement of the operations of this road 
for the past year. 

Total receipts from all sources. .... ..$698,982 53 
Expenses of motive power 
epartment,. including 

new depot at Parkersburg 

five new locomotives, 

new cars, and machinery 


for workshop........... $262,096 27 

Expenses of repair depart- 
SUG chug ie aWhne ceaees 71,252 52 
333,348 79 


Deduct cost of new depot 
and new stock included 
in the above motive 
power, expenses not 
chargeable to any one 
FORE. wdc vdee severe ececes + GRjoPe 42 

——-—— 279,969 37 


419,013 16 

Deduct pay of collectors, weigh-masters, ° 
inspectors, etc., not paid by Superin- 
CORDED eyes « occ e ane ods we dorgdes sax MONS BO 


MBL: pia on te ie Seog pee owerdye wv weds 406.546 18 
Showing a net profit of over 10 per cent, on the 
original cost of the road and machinery. © 

The following shows the collections at the office 
of the company: 


For month ending Jan. 31, 1852........ 15,389 32 


30,392 23 
25,108 42 





Whole amount since Nov, 30, 1851... 
Same time last year.............000. 
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Census of Cities of the United States in 1850. 
The following is a list of the cities and towns in 
the United States whose population, by the census 
of 1850, is 10,000 and upwards. 
New York, N. Y..0000.. coos cece cece 0000 D15,507 
Philadelphia, Penn. ...........0+ 00 o+-+408,815 
Baltimore, Md. eeeee Seeee reese eeee eee eee. 189,048 
Boston, Mass............ a sbet cube dns de 136,871 
New Orleans, La.... ..0. ceee cone cove ees 116,348 
Cincinnati, Ohi0.... 1... cece cece cove ones 115,436 
Brooki yas IN. ¥ os secscce cece cecscene.ssven tieee 
Pe Ce I 80 an deinebiien so.40us sheers 
Ms TRE Wage 6b anne duds 06.06 secs Veen se 
Pirtebarg, Penn... 2. ccc sede dewevcesccse 
Lowisville; Boy.s ui... cso. case secs ecce sevis 
Cheshesten,. BC evs voce cugeeeewecss sece 
ROMA, IVP Riese. cee cet di ctadeacenecte 
Providence, R.1.... 1... eve cscs cecccecs 
Washington, District of Columbia........ 40,00! 
TOW tie Uso coienes 005009 en) tavasnnee 
TORE. T ceeds oe Bbeu cces tse0 65ne 36,403 
Lowell, Mass......... .s0. eee PERE E 
Williamsburg, N. Y........ 00. cence cece 30,780 
Chicago, Ill... 1... cece ceca cece cece cece 29,0903 
Tes The Vises nq cavcccc coccicessnocahass 28,785 
Richmond, Va........ Ee RE oe pene 27,482 
San Francisco, California—estimated..... 25,000 
Syracuse, N.Y 2... ceoe sees cece sees ccecs 22,271 
21,262 
21,019 





Allegheny, Penn... ..00.s.e sees cece cess 
Detpolt, BR 20.00.0000 0609 eve veeecseeics 
COM SER cans cone cannes cameenceanins 
DONS TEU Hacc wens Vocb pecs cece coge sete 
New Haven, Conn... .... eee cececeeese 20,3455 
Salem, Mass....... 20,264 


Milwaukee, Wisconsin............ 0002+. 20,061 
RORDUTY, BEAD .000 cecececine cose cece cscs 18,364 
Columbus; Obid.... acsicuwnsicceccce cece 18,183 
Worcester, Mass. .... cece cece veces cecesee 17,367 
WE Bi hin vo nd'Gnneenen oonh ened onne 17,565 
Charlestown, Mass. .... ese vecececscccee 17,216 
Cleveland, Ohio.............06. Gene ccee 17,034 
New Bedford, Mass........ 22. cece cess 16,443 
Reading, Rea. .. 0. <sscrcrveccssccccccces 15,748 
Cambridge, Mass.......- .seecececceeses 15,215 
Savannah, Ga.-~estimated............... 15,000 





WME, TEC EUs ocd cca ob bd debe cave tes 14,432 
Norfolk, Va........... fa dead edettdedacde 14,326 
Liyiy Mass 6500.00 cove cece cee rcceccce 14,257 
LSIBBOUS, LB... 00s. cone. coccaces cece coseies 14,211 
UNS UGiek onc wee vesin cdee cence cvees 14.010 
Wilmington, Del... os 000s ses discs ccceces 13,979 
Poughkeepsie, N. Y..... .2+2 cece cone cees 13,944 
Miamenetter, INE acc cies voce cede cacses 13,932 
SEMEN, GIDOIES c's Sec Codes ceed neds ucee 13,555 
Lamon: Penn. ais eed so tis badd Kade cde 12,369 
Lockport, N. Y.... céccscesccesccccceses 12,323 
COMING, The 50 06 stings op-o0ss cas bocuncedd-c¢ 12,205 
Springlield, Mass.... 2.0. ccc cece cocecee 41,166 
Newburgh, N. Y..... Ane ancy nae Chacha 11,415 
WOGUEE, VO... cccciccce cess ces udeuss 11,391 
Pattesoon, NN. J. sie ss vs cesses cada wtin 11,341 
Dayton, Obi. 00. coec seve cove ccccceccce 10,977 
Taunton, Meee csc sacs svodccea de cle'sted. 10,441 
Noarwiel; Caan .s0.ccci:sede peesicece sees. 10,265 
Kingston, N. Y¥....-.00. cece seccccce cece 10,233 
New Brunswick, N, J........-.00-. 10,019 





Camden and Amboy Railread and Dela- 

ware and Raritan Canal. 

The annual report of the Camden and Amboy 
railroad and Delaware and Raritan canal company 
just made to the Legislature of New Jersey, shows 
that the gross receipts of the joint companies, for 
1851, were $1,285,000°85; gross disbursements, 
$767,357'94 ; total transit duties, $49,020°19 ; tons 
carried on canal, 964,771 ; amount of transit duties, 
$27,578°57. The total receipts of the railroad 
were 13 per cent. greater than in 1850. The num- 
ber of passengers carried over the road during the 
year ending Dec. 31, 1851, with the amount of pas- 
sage money and transit duties, are as follows: Be- 
tween Philadelphia and New York, via south Am- 
boy, first class passengers, 39,653, and the amount 
of passage money, $118,952°75; second class fas- 
sengers 18,214; passage. money, $40,064°61 ; third 
class passengers 5,510; passage money, $4,451,45. 
Between New York and Philadelphia, by the same 





32,787}; passage money, $50,511°73. Excursion 
passengers from Philadelphia to-New York, and 
back, 317. Excursion rs from New York 
to. Philadelphia and back, Freight on_the 
same line between New York and Philadelphia, 
including express chests and messengers, 44,509 
tons, 17 cwt., 7 lb; freight paid, $271,71152.— 
Way freight on the same line subject to duty, 10,- 
321 tons, 17 cwt., 3 @s., 1 Ib. “y freight not 
dutiable, 11,149 tons, 9 cwt.,4 lb. On the Main 
Pilot line, and the United States Mail via Trenton 
and New Brunswick, there has been transported 
193,661} passengers; passage money, $198,782'78 ; 
transit duties, $19,366°15. Received by the com- 
panies from the Philadelphia and Trenton railroad 
for the use of railroad cars, locomotives and steam- 
boats, $120,000. Received from steamboais Wash- 
ington and Joseph Belknap, tables and bars of 
steamers, $50,744'87. In the morning accommo- 
dation line between New York and Philadelphia, 
via Camden and Jersey, 33,159} passengers; pas- 
sage money, $78,969°34. 3 


Funded Debt of the:State of Marylaud. 

The late Treasurer of the State, D. Claude, 
Esq., on the 21st ult., in compliance with an order 
of the House of Delegates, submitted a tabular 
statement of the funded debt of the State, showing 
its amount, the periods at which the debts will re- 
spectively fall due, the purpose for which each 
debt was contracted, and tie rate of interest there- 
on. The whole amount of the State debt and the 
several kinds of stock by which it is represented 
are thus stated :— 


[ 








3 per cent stock..... < Fe ee ces cone cece $500,000 00 
ee + * ce cade ceed Gebewel 100,000 00 
5 “Currency ......02.2+0+-. 1,900,122 04 
6 S mat TS eee... 3.933,324 38 
5 © Barling acee veesiesde.coes 8,857,222 22 
15,290,668 64 
The periods at which the principal portions of 
this debt will fall due are as follows :— 


After 1890.2... 2.2. cece coos coe oe ee 10,230,731 30 
Alter 1888..........+- cove ives heed 35,000 00 


After 1970. oss cece cil ditseccsss BRS SH 
After 1859........ coccccessccccess) 500000 00 
After 1857.00. ceccccce coee coceves - 20,000 00 
After 1857, ’53, and ’52............ 77,947 30 
Due in 1842, ’46, ’47, 48 and °49.... 1,249,000 00 
Due at pleasure.... 2... cee ceeeeee 177,990 04 


The following table shows the items which con- 
stitute this debt, the objects for which they were 
contracted, and the successive order in which they 
have been authorized :— 


The Baltimore and Susq. railroad....$500 000 00 
a ss + i eem my res 00 
) 


Chesapeake and Ohio canal.... ..,..3,163, 
Annapolis and Elkridge railroad..7... 120,000 


E 


a eh oe a 







Ctcbigine aia bathe Railroad: ‘a spans - 
ton —Ia 

of the printed report of the company, we give from 
the Covington Journal the following financial 
statement of the affairs of the company) =) & 
Estimated cost of grading and masonry between 
Covington and Paris, 78 miles, and wood super- 


structure of bridges... .... +++ sees sss 9,000 
Supposed amount to be paid by Coving- © = 
eae company between Paris and 















































i geOth, «oie. sccewe Sess sis Wee BOD 
sage cost ot Ssiuting, erenere 
and laying track between Covington ae 
and Paris. ........ eno h canes: eaae 


Supposed cost of ballasting, cross-ties 
and laying track between Paris and 
Lexington, to be paid by Covington 
COMPADY 0040 eecveecenecese nies énes rg a 

Iron chairs and spikes...... ot gaeeaeein 47,16 

FOr TIQM OF WEY 0.5. coke ccesqave cons ,000 

Cost of —— ground in Covington, 
(price of 3 lots not ascertained,) about 26,000 

Ten acres of land for machine shops, 
stock Genet, O66 .onsnha¢ sins nsataune 180 

Ground for depots at other points. ...... 10, 

Loss on bonds, and stock not collected. 80,000 











Engineering and contingeat expenses... 100,000 
$1479,514 
RESOURCES. 
Individual subscriptions............-. 433,000 
Stock taken by contractors............ 200,000 
Cincinnati bonds, (loan)............5. 100,000 
Covington subscription ..........00s2. 
Fayette county “,... 4... Poe 
Bourbon “ Y i cdaevcanptedares aan 
We calculate on paying one fuurth in 
stock for cross-ties, ballasting, dam- 
ages for right of way, laying tracks, . 
and depot ground.......sseee sees.» 97,000 
$1,430,000 


The same paper also states, that a further con- 
tract for iron has been made by A. L. Greer, Esq., 
for the balance of the road, forty three miles; a 
contract having been formerly made for a sufficient 
quantity to lay 53 miles. The last purchase was 
made with the bonds of the company on advantage- 
‘ous terms. The affairs of the company have been 
well managed, and are in a most flourishing con- 
dition. The prospective extension of theline,from ~- - 
Lexington to Clarksville, Tennessee, by other com- 
panies, adds very much to the encouraging pros- 
pects of the farmer. 





Illinois. 

The Line of the Great Central Railroad and 
Branches.—The surveys of this road have been 
completed and filed according to law, as we have 
been informed, though we have not yet seen any 
of the plots or reports. We are informed. thatthe 
lines are not yet precisely located throughout, but. 

a very near approximation is ascertained. | ___ 

Commencing at Cairo, the line runsdue 
a little east of the parallel with the third fs 
meridian, till it reaches town two: north, and one- 
east of Marion county, where the Chicago branch 
commences; thence the main trunk bears north- 
east through the town of Decaiur, in Marioncoun-  - 
wy and then takes a due north direction throagh 

e Witt county, to Bloomington, in McLeatcouns* 
ty; thence a litle west of north, near the east line 
of Woodiord county, and the west line of Mar- 
shall county; thence, continuing in von a. 
straight line to the southern termination of the 
canal; thence it continues north west of Dixom=s< 
thence north to Freeport, in Stephenson county, 
where it intersects the Chicago and Galena Union. 
railroad, now in the course of construction. — 

The Chicago branch, as we have already stated, 
— the — se rae county, and runs. 
northeasterly through Clay and Effingham, leaving. 
Ewington, yn the latter county, about five “+ 
the west ; thence it runs a little east of nort “ 
Gamberland coubty, near its western 















line, first class passengers, 36,288} ; pa money, 
$108,685°50 ; second class passengers, 15,435}; pas- 
sage money, $30,905,50. Third class passengers, 


University of Maryland............. 000 00 
Maryland Penitentiary ......-..+. ee 27,947 30 

a “go ene anes Jeeeee 30,000 00 
Baltimore and Ohio railroad......... 256,189 00 
Chesapeake and Ohio canal.......... 262,500 00 
Washington Monument in Balt...... 3,000 00 
Balt. and Ohio railroad, and Ches. an 

Ohio canal .... ...- s+ odes secese. GOOGLE 00 
Baltimore and Ohio Railroad........ 125,000 00 
Maryland Penitentiary..........-... 20,000 00 
Balt. and Susquehanna railroad...... 88,710 97 
Washington Branch road............ 500,000 00 
Chesapeake and Ohio canal.......... 125,000 00 
Eastern Shore railroad,......++..+++. 81,463 77 
Ches. and O. canal, and B. and Susgq. 

POMIOR, .. 5. cpdacvecicce enesccece SOON Ee 
Chesapeake and Ohiocanal.......... 35,000 00 
Annapolis and Elkridge railroad...... 160,000 00 
Balt. and Sasq. railroad......+..-++. 543,334 34 
Maryland Penitentiary..........-++» 20,000 00 
Eastern Shore railroad.........  eeevied 11,300 47 
Tobacco warehouses in Baltimore.... 30,000 00 

7 “ § -«-- 30,000 00 

8 e % --s. 81,984 15 

“ “ “ fue 21,705 52 
Baltimore and Ohio railroad.... .....3,200,000 = 
00 

00 

00 


Chesapeake and Ohio canal.........1,375, 
Susquehanna and Tide Water canal. 1,000,000 





and nearly through the centre of. . ; 
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How Railroad Reports should be Made Up. 

Railroad bonds as well as stock, have now be- 
eome a regular article of commerce. An undoubt- 
ed bond of a road in the United States is current 
wherever there is money, no matter whether in Eu- 
rope or America. The donds rest for their securi- 
ty upon the value of the stock; and the value of 
the stock, all other things being equal, upon the 
cost of the road. In ascertaing this cost, the pur- 
chase must of necessity depend upon the statements 
of the directors. These statements are always ta- 
ken as prima facie evidence, to be credited, unless 
disproved. The purchaser of a bond turns for in- 
formation to the report of the directors of the com- 











He wishes to find in the report, Ist. A statement 
of the amount of capital stock subscribed. 2d. 
Amount paid up, and value unpaid. 3d. Amount 
of debts, and for what purpose incurred. 4th. Es- 
timated and actual amount expended, and for what 
objects; with explanations as to the cause of any 
diserepancy that may exist. 5th. Amount requir- 
ed to complete the road, and to make further im- 
provements, 6th. The state and condition of road 
and equipment. 7th. Actual amount of receipts 
and expenditures, and for what purposes the latter 
were made. 8th. Number of miles run by trains. 
9th. Amount received per passenger, and per ton 
of freight carried each mile. We give these as 
items which should always be found in every re- 
port, but by no means embracing aii that should 
appear. What we have enumerated furnish suffi- 
cient data to enable a person to form a pretty cor- 
rect estimate of the value of the property he may 
wish to purchase. The presentatiun of all these 
items shows a thorough knowledge on the part of 
the directors of a road, of its affairs, for their pre- 
paration implies investigation. Such a report in- 
spires confidence in the correctness of the state- 
ments made, for only a good concern will bear the 
scrutiny that a full and lucid report invites ; neith- 
er will directors make detailed statements that can 
be easily disproved. 

Very few of the exhibits issued by railroad com- 
panies, come up to the requirements which we have 
given as essential. From a great many of them, 
no distinct idea whatever can be formed of the con- 
dition of companies. Everything is stated in gen- 
eral terms. We cannot tell how much a road has 
cost, how much will be necessary to complete it, 
nor whether the money expended has been well laid 
out, or wasted. So with its o.erations. Receipts 
and expenses are stated in gross, and nothing giv- 
en by which a person at a distance can form a cor- 
rect estimate of the actual result. In looking at a 
report, after getting the general results, one of the 
first things that a raiJroad man looks for, is the num- 
ber of miles run by trains. to realize a given 
result. He knows how much isthe cost of running 
trains per mile on well managed roads, and by 
comparing this with the receipts, the whole story 
of profits is at once told. A company may boast of 
its profits as much as it will, but unless the earn- 
ings are two dollars for every mile run, the road is 


making but little if any money. 





A person comes to us and says—‘ I can make noth- 
ing out of this report. It states that the work is 
going rapidly ahead, and will be completed at such 
a time; that so much money has been raised, and 
that so much more will be wanted. It does not say 
whether the subscription is good or bad, whether 
the money received has been properly expended, 
nor whether there is any real security for the am’t 
sought to be borrowed.” The same uncertainty of 
feeling exists with regard to the general statements 
of the working of a road. They may cover up a 
state of rottenness which may suddenly swamp the 
whole concern, which could not be the case, should 
proper exhibits be annually made, as this could on- 
ly be based upon a correct knowledge of the com- 
pany’s affairs; and this knowledge would secure 
the exposition and correction of errors. 

If companies desire our commendation, they 
must follow out the suggestions we have given 
them. 





Kentucky. 

Louisville and Frankfort Railroad.—The Louis- 
ville papers publish the semi-annual report of Jas. 
Guthrie, President of the company, to the stock- 
holders. The report is accompanied by tables 
showing the receipts and expenditures for the past 
six months, which foot up as follows :— 


Total receipts for six papvneie . 85,935 35 
Total expenditures. ........ +++ . 43,025 12 
Prolite... s0se se eee -- $42,910 23 


The superintendent estimates the necessary ex- 
penses for equipping the road fully, fencing, etc., 
at 100,000 dollars, of which 43,000 dollars are to be 
expended for locomotives and 20,000 dollars for 
fences. 

The total cost of the road up to the first ult, was 
$1,285,224 56. When fully equipped, it will cost 
about 1,400,000 dollars, of which about 900,000 dol- 
lars will be in stock, and 500,000 dollars debt. The 
future annual receipts of the road are estimated at 
not Jess than 200 000 dollars, of which not less than 
100,000 dollars will be net profits, and will pay in- 
terest on the 500,000 dollars debt, and about eight 
per cent on the 900,000 dollars of stock ; and should 
the business of the road increase in proportion to 
the business of other roads not more favorably sit- 
uated, the surplus might be applied to the payment 
of the debt, and when the debt shall be discharg- 
ed, the stock would be more than a ten per cent 
stock, 





Rhode Island. 

Providence and Worcester Railroad.—We learn 
from the 7th annual report of the directors of this 
road, that its receipts during the past year have 
been $222,836 30. The expenses have been $96,- 
746 64, leaving a balance of $126,089 66. Deduct 
interest paid on bonds, etc., during the year, $21,- 
442 92, and there is left fur a net income $104,646 
74. This amount the board have directed to be 
transferred to the credit of construction, to reduce 
the amount of that account; nearly all of it having 
been applied during the year, in discharging the 
indebtedness of the company. 

After deducting the net income for the year 1851 
from the construction account, the following is the 
present financial condition of the company. 

Total amount.of capital stock and in- 
debtedness 3lst December, 1851. .... $81,763,500 
Total cost of road and someon s to 3ist 
December, 1851, eerineeren veins Gans vi) 0 f700,600 


Property on hand.. bé odes acees o AB BO1 
Totel aio ot cost of 








‘We make these remarks, because we have aa 
ten inguiries made of us that we cennot answer. 


and property 31st Dongen cg: 1,763,500 | 


During the past year there has been a connec- 
tion made at Worcester, with the. Nashua and 
Worcester railroad, which will bring to Providence 
a share of the business of the northern railroads, 
now seeking an outlet at Boston. - 

The Providence and Worcester railroad is well 
managed. The trains run with great regularity, 
and with such a degree of safety, that, as yet, no 
accident of any importance: has oecurred. 

The net income of the year 1851 exceeds that of 
the previous year by $22, 853 47; in consideration 
of which, it is the intention of the board to pay a 
dividend to the stockholders in July next. 


Halifax and Quebec Railroad. 

Telegraphic despatches from the Provinces state 
that the home government has disavowed Mr. 
Howe’s statement, in regard to the aid promised to 
the North American and European railroad, and 
that consequently the whole project is likely to fall 
to the ground. We do not credit the report to the 
fullest extent. We believe the railroad schemes 
of the Provinces must result in something besides 
failure. The result, in our opinion, will be, that 
the line of the St. John river will be adopted, and 
that the Province of New Brunswick wil! construct 
a branch from the city of St. John to the Loundary 
of Maine, on her own account, though at present 
it is impossible to form any reliable conjecture as 
to what will turn up. 








Canada. 

Champlain and St. Lawrence Railroad.—At the 
recent annual meeting of the stockholders of the 
Champlain and St. Lawrence railroad company, 
the following gentlemen were elected directors for 
the ensuing \ear, viz:—Hon. John Molson, Hon. 
Charles Paine, Benj. Brewster, W, Workman, A. 
M. Delisle, W. Lyman, John Carter, Chas, Phil- 
lips, and Wm. Macdonald. 

At a subsequent meeting of the directors, Benj. 
Brewster, Esq., was chosen, chairman of the com- 
pany for the ensuing year. 





Georgia. 

Muscogee Raitroad.—The following gentlemen 
were chosen directors of this road for the current 
year:—Maj. John H. Howard, Col. Hines Holt, 
Gen. 8S. A. Bailey, Dr. R. A. Ware, Harvey Hall, 
Daniel Griffin and Seaborn Jones, Esqrs. Maj. 
John H. Howard and Dr. R A. Ware, were re- 
elected President and Treasurer. 





Stock and Money Market. 

Money is pienty in Wall street, and there is 
a general tendency to advance among fancies.— 
They are however much lower than at a [corres- 
responding period last year. There is consider- 
able demand for bonds of new works that have a 
good reputation; while at the same time, there is 
a vast amount upon the market that are sold with 
difficulty. The last issue of the Erie bonds, are the 
great obstruction in the way of selling country se- 
curities. - As these were sold at 85, and are gener- 
ally considered good, they are taken in preference 
to distant securities at the same rates. The insati- 
able maw of this monster concern requires from $3 
to $4,000,000 to supply its necessities, independent 
of its earnings, a sum that would build a great 
many hundred miles of road in the West. Until 
the bonds of this shall be absorbed, or driven out 
of the market, bonds of distant roads must remain 
in abeyance. 

We can state in general terms, that the prospect 
of negetiating, sound securities are good. Money 





is now plenty in New York; but it has not bein 
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aétivity to the market. In the securities of the 
Ohio counties, there is some pause, owing to the 
questions that are being raised as to their consti- 
- tutionality. That it will be decided in their favor 
we have no doubt. Opinions sustaining their le- 
gality have been expressed by Judges Hitchcock, 
Burchard and Batrley ; by the Gov. of the State.— 
Hon. Reuben Wood, by Hon. Henry Stansberry, 
Hon. Thos. Ewing, Hon. S. F. Vinton, and John 
Woods, Esq., of Dayton, late Auditor of the State. 
We learn that a bill is now before the Legislature 
of the State of Ohio, authorizing an extra session 
of the Supreme Court on the first of March next, at 
which the question of constitutionality will be pro- 
perly presented, and definitely settled. j 

The same question icvolved in the Ohio issues, 
has just been determined in Kentucky, in the mat- 
ter of the Mason county bends. Their legality has 
been fully sustained by the Supreme Court of that 
State. 

The recent report of the Cleveland and Colum- 
bus railroad shows the whole cost of construction 
to be, $3,025,888:27. The company have declared a 
dividend ot 8 per cent. the past six months, from 
the earnings of that period. 

The earnings of the road for six months, ending 
Dec; 1, were... 5.4 ccceccecces « «+++ $341,680 96 


From which deduct running and other 
EXPENSES. 2.00.20. cose sees cece secs 110,711 68 
Balance, net earnings..........-++.- $230,669 28 
, Appropriated as follows: 


Six months interest on debts 
of the company.......... 
Dividend on stock (8 per cent)102, 012 29 
Balance to reserve or surplus 
fund 72,641 29 


230,669 28 
The amount of capital stock of the nan ad 
$1,302,812-09 ; debt $1,723,076°18. 
The receipts of the Erie railroad for the month 
of January, were as follows: 
ERIE RAILROAD RECEIPTS, JANUARRY, 1852. 


Passengers and mail. ........ +++. ++++$73,236 65 
Freight 98,204 82 


Total 


$171,441 47 
Same month 1851.........00..2++--. 144,909 30 
Exeess, . 


. sexe $26,532 17 

The following a are the receipts of the Hudson 

River railroad for the past four months, durifig 
which the road has been opened to Albany. 

October......... - - $69,000 


eee eee eee COOH EEE eee Eee 


ee ee eee eee eee FEE HOHE BEES 








November......... ir ddeaiait 6Vucivses 

DOCOMO 50nd oss Fovicccvclevce ves’ seve. 112,000 

JOMOTEY 6 0.6. 3 as oCes Uwdn 4bds ee Cee ON 107,000 
348,000 


The Harlem having just been opened, will now 
divide the -through business with the Hudson 
River, so that the receipts of the latter for February 
and March cannot exceed $100,000 for each.— 
month. This will give $548,000 as the gross re- 
ceipts for the six fall and winter months, the 
best of its business season. If we estimate the re- 
ceipts for the eight months of navigation to aver- 
age $70,000, and the four winter months at $100,- 
000,we have $990,000 as the gross earnings. 
To realize this amount the trains of the company 
will probably run at least 750,000 miles, which, at 
a cost of 90 cents per mile will give 675,000 the net 
earnings. Should the company lay down an ad- 
ditional track the receipts would be increased, and 
the expenses per mile slightly diminished. The 


Collector of the Philadelphia and. Columbia rail- 
way, for the month of January : 


Amount as per last report......... .+--$15,002 91 


Do., month ending Jan, 31, 1852....... 15,389 32 
Whole amount since Nov. 30, 1851.... 30,392 23 
Same time last year..... Soees outs sees. 25,108 42 
Increase... wt atid desimegdcen . $5,283 81 


The statement of the coinage of the Philadelphia 





























Mint for January, is as follows: 

GOLD. 

173.930 Double Eagles..... ......+- $3,478,600 00 
ES CUE MAMICS nc coos cees anes anes 130.200 00 
31,320 Half Eagles.......... 20... 156,600 00 

112.884 Quarter Eagles..........-. 282,210 00 

174,505 Gold Dollars,..........+.4. 174 505 00 

695,659 Pieces.:...... sess cere ceee 4,222 115 00 

SILVER. 

PE ER cnaatces cues scan tess ‘12,500 00 

100,000 Half Dimes............... 5,000 00 

TRO SOD Pie00s bin. cis siwdiedes cdc cies - 4,239,615 00 

COPPER. 

$74,149 Cents. saice vcvesivss vidoe (eee 2,741 46 

BOR spcaakhs cccescoaknde aces vont 4,242,356 49 

Gold Bullion deposited in January : 

From California .... ecesccce cocecs 4,041,000 00 

Other sources. .... ces secs cccdccce’ HOBO 

lag wseceseee 4,160,500 00 

Silver Bullion deposited i in same time 17,650 00 
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UO. © Oe 1008 5 55. bed acd aie bdedh I 1084 
CB Ce NOD kicciewec vive cine dete caceaste lll 
U. S. 6’s, 1862—coupon..... 0. ween veee ooee LIDS 
TB. Ge, 1GGT ao ncconee wcec.cocs cose aang gage 1163 
WS. BBS, TBO occ cece chu cous ceve cose covek ian 
U. S. 6’s, 1868—coupon .... 2... cee ceee eee IZ 
Febhahe BBs oa si dco ds Mei ic sci a Heke §3 
Alabama 9’8 000 . vce seve seve cece sous came 
eR SE a aig ccajovee cteassccees ceaneeet 
Alabama 6’s—Canal loan .... 0... es0sseeess —_—— 
Alabama 5’s—Canai preferred........ 00... 4t 
Diinoit Os; SSRs ok cei e tase ccccus cba sews 68 
Illinois 6’s—interest .... 00. sees cece seecsees 42 
Kentucky 6’s, 1871.. o cccccces cece cece LOGS 
Massachusetts sterling EOP LR sogskeu 
Massachusetts 5’s, 1859.. Mnhnikdhen pede sae 
Maine 6’s, | Rites cp Bape pane Me .103 
PE dass Sane 06006 kqes. nudes. coee saan 1023 
WMICDIMAR ooo. one ches cece sees cecd aces wees a 
Missiasippi .... 000. cece cece seeccededs oo 
New York 6’s, 1854-5.. ebdoteie diesel 
New York 6’s, 18: 0-’61- REIT 5, 110} 
New York 6's, PU aedns cht seas.c00n haat 115 
New York 6's, PO, PUNO Cs ascn bens cane ceesl a 
New York 54's, BOO OR oS. ARK — 
New: Yorks 537s; 18GB. winnic ostitie stcne thee <t 106 
New York 5’s, 1854-’55.. cece ceeeeees 
New York 5s, 1858-’60-  Regdating cia wnmesh 103 
New York 5’s, ES RS ew — 
New York 44’s, 1066-58 'O4 Ss . iii OS 97 
Canal certificates, 9's, 1861.2... ..06 ceee veces 104 
Ohia Ga, 1GGGis « 55. <645:000<06en:s- 000 hed devine 
RU. sadn h ee ghee kinks ane 109 
ADUE SF BOM acs once aces hune.nean eee ceaLeeee 
Onio 6’s, 1875.........0.. Sedu cceclebee Cade 115 
Ohio 5’s, 1865... 6.0 ce ee 
Ohio 7's, 1851.. eeeee ee ee reer ec eee e*eee tower OD 
PennesiventteGlt con iininncnesrdicmadeandin 89 
Pennsylvania 6's, IBET SS ians.carvnseentes —— 
Pennsylvania 6’s, 1879 ..0 coco ccoctaus igs piielme 
Tennessee 5’ Ce ed 





cost of the road would, however, be ‘argely in- 
creased. { 


Tennessee G's, . weee Seek eeee cere enee 2 108. 
Virginia 6's, 1886.55. RTE OMe Cees eee Fewer 
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"The following are the receipts at the office of the |_ 
















































rooklyn ) eR eeee cere ee weet eee eee ee 
Albany 6’s, 1871-1881........ Oe tere eeeeae 
Cincinnati 6’s.... . CAO COOK EOS FOS COS TEESE 
St. LOIS § 3. SS eee 


erence ee eeee 


Louisville 6’s 1880 . ** eee eeee cave weewe ease 

Pittsburg 6's, 1869-1871 .... eeee eee C88 eee 95 
New York 7s, 1G cice cen: dock cued eaddcacey. 
New York 5’s, 1858-60. 2... 2... ccee eee «++. 1008 
New York 5’s, 1976-6 266i. IK RE 
New York 5’s, 1890 eeee ee te eeer eee eee oss 1024 
Fire loan 5’s, 1886........ 20.0, 000k eh sieneaee 
Philadelphia 6’s, 1876-90. .... 2... e005 eo. 1003 
Baltimore TOT See. cs ccs coccistes Cnbteced 104 
Boston 5’s..... See eUent Ets. add vi.e ceeeeaa 

RAILROAD adel 

Erie Ist mortgage, 7’s, 1868 .... ..00 se e0e109} 
Erie 2d mortgage, 7's, 1859 .... ..0e cos suena 
Erie income 7’s, OOO S. 50h cS 925 


Erie convertible bonds, 7s, IBFD. dive vs ivediig 
Hudson River Ist mort., 7s, 1869.» 002.400 Ree 
Hudson River 2d mort., 7’s, 1860......+. +200 9OF 
New York and New Haven "=, 1861... .+- 2108 
Reading 6'8, 1870 00.00... ccc ccds seus teeuhin 
Reading mortgage, 6’s, SGD0s aaecban vais ke 
Michigan Central, convertible, 8’s, 1860.....104. 
Michigan Southern, 78, 1GOG <oms tice 
Cleveland, Col. and Cin. Ts, 1859.. 103 


. Sia 


Cleveland and Pittsburg 7’s, 1860............ 98 
Ohio and Pennsylvania 7’s, 1865 ......+..+. 94 
Ohio Central 7's, 1861 i..ccccvcecsic ness ogee 
RAILROAD STOCKS. 
(counsorap FOR WEDNESDAY OF EACH WEEK.] 
Mate 4. Jan. 28, 

Albany and Schenectady. . . 96 97 
Boston and Maine............. 1054 104 
Boston and Lowell . «+222 108 1073 
Boston and Worcester ...... eeee- 100} 993 
Boston and Providence . 86} 854 
Baltimore and Ohio ........... 64 65 
Baltimore and Susquehanna. «-. 34 — 
Cleveland and Columbus....... —_ - 
Columbus and Xenia...........— ~ 
Camden and Amboy.......... —_ 
Delaware and —_— (canal). “110 1073 
EQN ics 5 wees sect setcienn cual 944 
PI oi nha a. deudkidvegs dex Shee 79% 79 
Fall River........-. ¢ <eeprea 983 
Fitchburgh ........ oo cece 1034 
GeONGIR 6065 ices cecsceee sidace ~ 
Georgia Central........ cece se — 
RON ons cnidinaticdnkdainemes ’ om 68 

I 6008 acwaeeen dl 116 108% 
Hartford and New Haven...... 125 115 
Housatonic (preferred)......:.. 38 _ 
Hudson River............. odessa 63 
Little: Mijamad oi. cececs ceadenaa™ = 
Leowet IORS ohne veces cscenedenes 40 18 
Mad River......... POP m0 a 
Madison and Indianapolis... iscun 984 
Michigan Central............. 98 93% 
Michigan Southern............ 103 1023 
New York and New Maven sn: Ae 113 
New Jersey... coecess tae 1123-~ 
Nashua and Lowell.. dines ogee 104 
New Bedford and Taunton... eee 114. 
Norwich and Worcester......., 514 52 
Ogdensburgh .... 2... ese. eee0 28 274 
Philedephis: Wi oo 

adelphia, Wilm’gton & Balt. 29 
Petieibate: sete gion - i jy 
Richmond and ‘Fredericksburg... — 
Richmond and es reaeine ea 7 
Reading .. wesdd-enan ches tk ae 633 ~~ 
Rochester and ‘Syracuse . coe vee 1093 110 
tonin svdeVnthces cgpésigus 

Seti ot ws 
Syracuse and Utica...........,130 127 
Taunton Braneh.............. 111 109 
Utica and Schenectady.........125 127} 
Vermont Central.............. 254 243 
Vermont and Massachusetts... 254 264 
Virginia Central... +... +0... = hs ut 
WEMCTR 0000 woes cecneiieg occe sp Oh 1014... 


Wilmington and Raleigh ...... 56 
Buss BRIDGE BUILDERS will do well an 








the advertisement for the 
Bridge over the cape Feer river in Nottk Goodin; 
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i . 
We commend the following testimonials in tavor 
of. : compound rail to the consideration of our 
railroad companies.” The names of the signers are 
t60 ‘well known as prominent and leading railroad 
men, to require any remarks from us. 
New York, January 26th, 1852, 

J. F. Winstow Esa., Troy. 

Dear Sir: You ask my opinion cf the compound 
rail, now in use on the Hudson River railroad and 
furnished by you. I reply with great cheerfulness 
and say that it very far surpasses my preconceived 


' Opinions of it. 


‘Before having tried it, 1 was apprehensive that 
it would not realize all that was desired, or all that 
was claimed for it, but I do not hesitate to say, that 
s0 far it has disappointed me—and agreeably so, 
and although I have always maintained that any 
improvement that would remedy the very serious 
defect in railroad tracks, occasioned by the settling 
at the joints of ordinary rails, [and which is the 
cause of most of the expense for repairs of perma- 
nent'way, as well as the wear of machinery,] would 
confer great benefits upon railroads, and essentially 
reduce the cost of maintaining and running them— 
still I had doubts of the efficiency of any of the 
many plans submitted to me fur accomplishing this 
desideratum, and which extended to yours—and not 
until my experience with your rail on the Hudson 
River road were those doubts removed, but it af- 
tords me pleasure to say that I no longer entertain 
any apprehension as tothe success of your rail. It 
has been thoroughly tried during the time it has 
been in use, and the result has demonstrated that 
it possesses many and valuable advantages over the 
ordinary forms, and which, in my judgment, abun- 
dantly compensate for all its extra first cost, and 
must lead to its rapid and very general use upon 
ail roads, at all distinguished for perfect construc- 
tion, or econowy of management. 

Some change in the pattern and proportion of the 
rail upon the Hudson River road would, I think, 
increase its usefulness, which, together with rigid 
attention to the details of ils manufacture, must 
*commend it to very general adoption. 

I hear that the Great Western railroad company 
of Canada, have concluded to use your rail upon 
their entire line. 1 am free to give it as my opin- 
ion that, in thus deciding, the company have evinc- 
ed great wisdom, and if proper attention is given to 
its manufacture, and care is had in placing it on 


* the track, they will have a road equal te the best 


on this continent. 

I wish you all success in the introduction of your 
rail, and believe, that whatever opposition there 
may be to it at present, will disappear in practical 
acquaintance with it, or examination wherever in 
use, and that ere long it will be admitted by all to 
be the safest, the smoothest riding and most econo- 
mical rail in use, 

Respectfully yours, 


[Signed] Wma. C. Youna. 


J. F. Winstow Esa., 

Sin: As superintendent of the Hudson River 
railroad, I have of course watched the working of 
the compound rail on the road, and hesitate not to 
say that I fully and entirely concur in the opinions 
expressed by Mr. W. C. Young, late chief engi- 
neer of the company. Yours truly, 

: ‘Rost. Hicuam, 
Ps peotie:t > - >. oMSaperintendent. 











Orrice or Syracuse anv Utica R. R. Company. 
Syracuse, January 30, 1852 } 
J, F. Winstow Esa., : 

Dear Sir: I am advised that you are about to 
sail for Europe to introduce your compound rail.— 
I have looked carefully at this rail for two years 
past on the Utica and Schenectady railroad which 
adjoins this road. 

Last year you know we procured of you suffi- 
cient iron to lay one mile, in the north track of the 
read of this company. ‘It was laid in the Rome 
swamp, at a place where its capacity would be 
well tested, and where its advantages would be 
readily perceived. We have used it through heat 
and cold, the extremes of which are very great, and 
through wet and dry weather. I think an average 
of 12 trains per day has been its service since it 
was laid. These trains have been run in one gen- 
eral business, some at high speeds, and some hea- 
vily laden, the result has been highly satisfactory, 
and I now only wish that both tracks upon this 
road were laid with it. I wish you success, for I 
regard the compound rail as a very great improve- 
ment. Yours respectfully, 

[Signed.] Joun Witxison, Pres’t. 


— 


Urica anp Scuenectapy R. R. Orrice. 
Schenectady, Jan, 26, 1852, . 
J. F. Winstow, Esq. 

Sir,—I have yours of the 24th inst., making fur- 
ther inquiries relative to your “ Patent Compound 
Rail for Railways,” Several months’ additional 
experience since my communication to you upon 
the subject have served fully to confirm, in every 
particular, the opinions thea expressed. Upon the 
introduction of this rail, great doubt was entertain- 
ed as to the effect of contraction and expansion, 
strain, wear, and breakage of rivets, &c.; but 
nearly ten years’ experience upon ten continuous 
miles on this road has entirely dissipated all sueh 
fears: andI do not hesitate to say that, in my judg- 
ment, it constitutes onc of the greatest improve- 
ments yet made in railway construction, and can- 
not fail to be generally introduced in place of the 
T rail, now in use upon most of our roads. Very 
respectfully your obedient servant, 

[Signed, ] C. Viszarp, Sup. 

I concur, fully, in the foregoing. 

[Signed,] Erastus Cornina, Pres’t 
U.and 8. R.R. Co. 


Der’r or Ways anv Srauctores, N. Y. 
AND Erte R. R. Engineer’s Office, 
New York, Jan. 31st, 1832. 


J. F. Winstow, Esq. 

Sir,—In reply to yours of the 27th inst., just re- 
ceived, I will state that your ‘‘ Patent Compound 
Rail,” which was put down upon a portion of the 
main line of this railroad in September, i849, con- 
tinues in use and ia good condition. No repairs 
of these rails, and very little adjustment of the or- 
dinary cross ties upon which they are supported, 
have been necessary. 

When first Jaid, it was feared that the rivets were 
too small and too far (4 feet) apart: yet their ap- 
prehended failure has not occurred. Still it willdo 
no harm to increase the number and size of the 
rivets, which I am told has been done for the rails 
mure recently manufactured. 

My confidence in this form of rail, for economy, 
salety, adaptation to curves, and maintenance of an 
even surface, has led me to recommend its adop- 
tion.for the contemplated second branch of this 


‘|railroad. Very respectfulty yours, &c. &c., 


[Signed,] S. 8. Posr; Engineer, &c. 











Lo anp Rocuester R. R. — 
February 3, 1852. 
J. F.: Winstow Ese. 

Dear Sir: Yours of the 3ist of July, was duly 
received, enquiring about the compound rail pur- _ 
chased of you last season. I put some of the one 
hundred tons on one main track, have examined it 
very often, and am much pleased with it. In my 
opinion it is very far superior to any other pattern 
or form in use and I only regret that our road was 
not all taid with your rail. 

Yours Respectfully, 
Henry Martin, Sup’t. 


Orrice ‘or Burra 


® [Signed.] 


Hudson River Railroad, | 

Having taken pains to authenticate the state- 
ments of the subjoined communication, so far as it 
relates to the business of the Hudson River rail- 
road, by an application in the right quarter, we 
have no hesitation in giving it a place in our col- 
umn usually devoted to the aiscussion of such sub- 
jects: 

“ The gross earnings of the Hudson River road, 
for the past year, have been $403,952 32. Ex- 
penses for the same period, $338,277 97, leaving 
for net profit $65,674 35, which is only about 15} 
per cent. of the gross receipts, certainly a very dis- 
couraging result.” 

“ The Hudson River road will cost at least $12,- 
000,000. The amount of stock paid in is $3,310,- 
552 17, leaving $8,689,447 83 to be raised on its 
bonds. It will take $608,261 34 to pay the interest 
on this amount. We estimate running expenses 
at 664 percent of the receipts. The road must earn 
$1,824,784, or $152,000 per month to pay interest 
on its indebtedness, Our beliet isthat the Hudson 
River road, after it shall be completed, with its 
double track, cannot exceed $125,000 per month.” 
‘* The Harlem railroad has the advantage of the Hud- 
son.” 

The above is from a paper printed in New York, 
called the Railroad Journal, and presents certainly 
‘‘a very discouraging result.” With the motives 
of the writer I have no concern, except so far as 
they protrude themselves in the words italicised. 
In the facts and conclusions, the whole community 
are interested, (1) 

During the past year, up to October 1, the Hud- 
son River road was completed and in operation half 
the distance from New York to Albany, aumnlng 
along side the best navigation in the world; an 
terminating at a comparatively insignificant place, 
with no means of access except the river, and the 
ordinary land conveyances. Under these circum- 
stances, the great cause for wonder is, that so much 
as $400,000 should have been received. (2) 

The expenses of every road terminating at a 
great city, must necessarily be large. In this case 
the extraordinary expenses are— Ist, horse-power 
from Thirty-second to Chambers street, and 2d, the 
precautionary guard. These are confined to the 
New York end of the road, and with the whole an- 
nual cost of machine shop and general offices, are 
ineluded in this year’s expenses, The extension 
to Albany will add a trifling amount, if anything, 
to these charges, which certainly comprise a con- 
siderable portion of the $338,000 expenses of the 
last year. 3) 

If there is any cause for a larger expense per 
mile, for running trains from Poughkeepsie to Al- 
bany, than that of our western lines from Albany 
to Buffalo, it is not apparent. The road is better 
made, has heavier iron, is straight and far better in 
its grades. (4) 

I have not seen the report of the western roads 
for the present year; but the last year’s reports 
showed the proportion of expenses to receipt of the 


Miles, Per cent. 
44 





Albany and Schenectady.......... 17 

Utica and Schenectady............ 7 335 
Syracuse and Utica...3.....2..... 59 43 
Auburn and Syracuse...,......+.. No report. 
Auburn and Rochester, 11 months.. 78 32 
Rocheste: and Syracuse, 2 months., 104 30 
Tonawanda..... .....cecsseceeces 44 26 
Attica and Buffalo................ 314 29 


The average of all of which is 34 per ct. These 





short roads have each their machine shops and of- 















ficers of the company, and with the exception ol 
‘the horse power and guard, (which other roads have 
not), it would be difficult for any one to give a rea- 
gon why the expenses of the whole road from Alba- 
ny to New York, when in full operation, should 
exceed the average per centage of the short road 
from Albany to Buffalo. It has the advantage of a 
level-road, and heavier iron than any other in the 
State, and can, of course, carry heavier loads, and 
at less cost. (5 

The Hudson River road has been subject to the 
‘necessity of running through the year trains enough 
from New York and Poughkeepsie, to do all or 
nearly all, the business of a through travel yielding 
$1,500,000. Sv that the additional expense will be 
confined chiefly (except for freight) to the running 
of the same trains through to Albany, instead of 
stopping at Poughkeepsie. As the heavy expenses 
have already, been incurred at the New York end 
of the line, and will continue there, these addition- 
al expenses of running through can hardly come 
up to 50 per cent of the lower half of the road. 
while the writer for the Railroad Journal has put 
them at 200 per cent. (6) 

He assumes the whole cost of the road to be $12.- 
000,000, with a double track. But he allows gross 
receipts only to $125,000 per month. If $125,000 

r month is the maximum of receipts, then a dou 

le track is not needed ; the road as it is can do all 
that business, and the present cost is less than $10,- 
000,000, and doubtless the directors will postpone 
the laying another track until the business shall 
warrant it. He says: 
The amount of stock paid in is..... $3,310,552 17 
The report of the directors says it is. 3,703,229 23 

Why this palpable deception? He states the 
debt on which interest must be paid, at $8,689,447 
83, while the whole debt, funded and unfunded, as 
reported to the legislature, is but $5,806,312 50. (7) 

Assuming then that the principles I have stated, 
and proved by comparison with other roads, be cor- 
rect, and that the gross income will not exceed the 
amount conceded in the Journal, and this will be 
the position of the road. 

Gross income... o..0...sc0e sees sees 
Transportation expenses 34 per cent, or 
to cover all extra charges—40 per 


Cee eee eee eee eee eo eee 








$1,500,000 


1,006,446 


Leaving for profit.......0.... cee sees 493,554 
Being 13 per cent on the capital paid in. (8) 

The very pa!pable aim of the writer for the Jour- 
nal might be diverted by an exposition of some facts 
relating to the Harlem road, its circuitous course, 
its 800 feet of elevation, etc., but any effort to de- 
preciate that road to the prejudice of the stockhold- 
ers, would be just as inexcusable in me, as the false 
statements and perversion of facts, of that writer, 
are in him. (9) 

[have made this plain statement of facts, and 
conclusions, only with the view of saving holders 
of stock in the Hudson road, now submitting to ru- 
inous sacrifices, under a belief of such interested 
and fallacious tables as those contained in the Rail- 
road Journal. (10) A Countryman. 

We copy the above from a paper published in 
this city called the Commercial Advertiser. We 
cannot suit our purposes better than to copy it en- 
tire. 

1. Thé insinuation contained in this paragraph 
is without a shadow of foundation. It only proves, 
and it does prove this, that the venality exists in 
the heart of the writer, which he falsely charges 
upon us. 

2. We said nothing about the receipts being 
large or small. We stated that the gross receipts 
were $403,952 32, and that the expenses were 


eee 


The whole amoun 
power, and for porters, watchmen and switch.tend- 
ers was $72,029 02, If it were true, it would prove 
the worthlessness of the stock of the road, as it 


| would show an amount of extra expenses borne by 


no other road, and which could not be sustained by 
the Hudson River. 

4. It is a sufficient reply to this assertion, to say 
that the expenses of a road are always very nearly 
in proportion to the number of miles run, 

5, The cost of operating a road, as before stated, 
is in proportien to the number of miles run; net 
receipts, to the amount of business transacted. The 
tollowing table shows the amount. received from 
passenger trains per mile for the year 1850, up- 
on the roads referred to:— Cents. 


Albany and Schenectady .... 0... se00 eee cess 256 
Utica and Schenectady .... 22+ sees cone ceneee 251 
Syracuse and Utica.... 1.0. sess cece sees ceees 244 
Auburn and Rochester.... .... ..2. sees ee 215 
Rochester and Syracuse ...4 ..06 sence cewe eeees 316 
LODAWANGA, ococicone opne.coce secs soesiensonsie 220 


Bette CRE OOS coca acct 0cdbccen nbtemennns 


248 
Showing an average receipt of 248 cts. per mile 
against 153 on the Hudson River! 


The cost of running passenger trains per mile 
upon the above roads for the year 1850 was as fol- 
lows :— 


Auburn and Rochester........ 2... ..ccceeees 
Rochester and Syracuse .... 1... veces cece sees. 
CN OMMIRRORG: <. o daibad E65 oe Hees eRaweI ti 
Attics and Baklale. .<.cées-cdsé-coctappedeliet 


91 upon the Hudson River! 


treble the amount of service and cost of the past 
year! 


sie to Albany. 


ing of the road, stated the company would lay down 
a double track this season, if they could get the mo 
ney. Such is still their intention. We have the 
same authority for saying that the present cost of 
the road is not less than $10,000,000. The alleged 
mis-statement as to the amount of capital stock 
paid in amounts to nothing. We were estimating 
the final cost of the road, and it matters little 


7) 544 

Showing an average of 77 cents per mile against 
6. There is no truth whatever in this statement. 
The whole number of miles run the past year was 
277,164, making an average of 885 miles daily, 
Sundays excepted. The average number of miles 
run daily at the present time is stated in the com- 
pany’s time tables at 2430, and with the extra 
freight trains, probably far exceeds this amount.— 
Already the service, and consequently the cost, ne- 
cessary to carry on the through business, is nearly 


In reply to the Jatter part of the paragraph, 
we will state, that we made no estimate whatever 
of the cost of operating the road from Poughkeep- 


7. We estimated the cost of the road at $12,000,- 
000. This estimate is not controverted. A double 
track is needed to do a business of $126,000 per 
month. Mr. Boorman, in his speech at the open- 





cost of the road Sept. 30, 1851 :-— 


Graduation and masonry...........$4,449 91 
Brid@as.... cc. sade ence cess stua te SD 
Superstructure, including iron...... 1,777,524 

Station houses, buildings, engine 


.. 2 





houses, machine shops, etc....... ; 
Land, land damages and fences...... 796,216 51 
Locomotives and snow plows....... 163,926 06 
Passenger and baggage cars.......° 146,681 14 
Freight and other cars......... 0.5. 778bt 09 
Engineering .....s.....++- eeveeee. 416,021.34 
Interest on stock, and accounts and 
contingencies..........+..e+-+.. 1,058,630 8&3 
$9,305,581 10 


The equipment of the road atthe above cate'was 
as follows: 25 engines, 64 passenger cars, 14 bag- 
gage cars, 75 freight cars, and 103 dirt cars. ‘The 
aggregate cost of which is put down $368,418 29, 
about one-third of what is necessary to equip the 
road. From an inspection of the above table, we 
have no hesitation in saying, tha‘ the road. cannot 
be fully completed, with a double track, for $12,- 
000,000. 

8. The principles assumed by.“ A Countryman” 
are directly disproved by a proper. application :of 
the results of the other-roads cited. The. propor- 
tion of expenses to receipts on these is small, be- 
cause the-receipts per mile are very large, . Onthe 
contrary, on the Hudson River, the proportion of 
expenses to receipts is very large, from the mea- 


ey “y Rehenactniy bets ce ee eeee eee cees a greness of the latter. As already stated, the per 
ica and Schenectady. .... .se0 ese. eeeeeeees i ~eteag 
Syracuse and Utica..... 2... sees eee eens wee Oe of expenses to gross earnings, in 1861,,was 


about 84 per cent!!! 

9. The statement that we conceded, the re- 
ceipts of the road would be $1,250,000 with a .sin- 
gle track only, is a direct perversion of the truth. 
We based our estimate upon the fact. of the.con- 
struction of a double track, which would vastly in- 
crease the capacity of the. road for business. To 
attempt to make it appear that we estimated upon 
a single track, shows both the disposition of, the 
writer, and the straights to which he is driven.— 
Without a double track, the earnings will fall far 
short of $1,250,000 per annum, while the expens- 
es, at the low cost at which freight and passengers 
must be carried, will be much greater than we es- 
timated. 

We said nothing in commendation of the Har- 
lem road. We merely stated a fact which every 
body admits, that it accommodates the uptown tra- 
vel better than the Hudson River. The insinua- 
tion that we had any interested motive to puff the 
former, is entirely gratuitous. 

With regard to the “false statements and_per- 
vertion of facts,” with which we are charged, we 
are willing to submit to the reader, The only.in- 
correctness attempted to be shown, is one: that.is 
entirely immaterial. We estimated the cost.of the 
road at $12,000,000. The correctness of this isnot 


called in question, We made up the aggregates 
follows, [copying by mistake] the amount of the 
first item, from the report of the past year, viz:— 


Capital stock .... .s00. dees cone eves $3,310,552 47 
eee eeee Ceereseee seen 8,689,447 83 





whether this is made up of steck or debts. Our 


- 12,000,000 00 


















45 


. 







The statement, copying from the last report, 


istak fi i 
mistake arose from copying from the returns of ‘acai Save bet hus : 








$338,277 97, showing a net profit of about $65,000, 
or 15% per cent of the gross earnings, and merely 
iterated the natural conclusion, this was a very 
discouraging result. 

3. It is not true that the horse power, and the 
precautionary guards, make a “considerable por- 
tion” of the $338,000, the expenses of the past year. 


1850 instead of 1851. Since tke above article was 
written, we have sent to Albany for the last re- 
turns, and find the amount of capital a little larger 
than stated by us. We gave $,689,447 83 as the 
amount upon which interest would have to be paid, 


Capital stock.......... . $3,703, 
Estimated debt... aa08ne 





provided the road shonld cost $12,000,000, which i 





substantially correct. 





eee eeee eee 


al sxe 


12,000,000: 00 


It will turn out, that we were at fault in notélat- 
ing either of the above items 
10. “ A Countryman” is very free 


suficiently high. 


in making 
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ther we have disposed of them or not, we leave for 
the reader to judge. Having gone through with 
his. article, we beg leave in turn to pay our brief 
respects to the writer. 

- Inthe first place, the article was written either 
by a person who knew nothing of the matter about 
which he was writing, and consequently is as in- 
excusable in making statements without first as- 
‘certaining their truth, as he would be in uttering 
a known falsehood; or what is more probable, it 
was written by a person connected with the com- 
pany, and one who had the means of knowing the 
true condition of its affairs. If by such a person, 
the eighth paragraph must have been written with 
a view to mislead. This is the statement: 


Stock.... Ceres sees eee sees eeee «+00 $3,703,229 23 
Debt ..00 seve sees ee eetrrese sere eee 5,806,312 50 


9,509,541 73 

He estimates the gross revenue at.. .. . $1,500,000 
Oe Seats ; 

leaving for interest on debt and dividends on stock, 
$900,000; equal to'7 per cent on the former, and 
13 on the latter. Nowall the directors on the Had- 
so River road must know this estimate of final 
cost to be a false one, and if so, it could not be made 
for any other purpose than to deceive. 

Before censuring us for depreciating the stock of 
the company, “ A Countryman” will be much bet- 
ter employed in turning his attention to the real 
cause of its recent disastrous decline, which is to 
be found in the mismanagement of the company’s 
affairs, and the dissentions in the Board of Direct- 
tors, which have resulted in the withdrawal, with- 
in a short period, of two Presidents, one Chief En- 
gineer and two Superintendents. When the abuses 
at home are corrected, he may then turn his atten- 
tion abroad. The dismissal of the officers named, 
clearly proves incompetency somewhere. It is not 
to be expected that these public admissions can be 
made without injuring the company’s credit. It 
is still to be proved whether the company or their 
retiring officers were at fault. If the former, as is 
very likely, how is it possible that ccnfidence can 
be restored, uniess further changes are made ? The 
public voice will be mere likely to sustain an en- 
gineer in the performance of his legitimate duties, 
than the directors of a road, when they assume au- 
thority which clearly does not come within the 
scope of their duty or capacity. Whose fault has 
it been that the stock has gonedown? Those who 
have the management of affairs, not those who 
have no control over them. The directors have 
only to thank themselves for the condition in which 
they find matters. To place this before the public 
in its true light is not only our right, but our duty 
‘as a public journalist. 

Tt is one of the great misfortunes of the campa- 
ny that they have lost their hold upon the public 
sympathy and support. The directors build the 
zoad, the pudlic support it. To lose the general 
good will, is to lose patronage. If the company 
wish to succeed, let them substitute in the place of 
“jasolence, of indifference to popular right, of an ob- 
stinate pursuit of their own selfish objects, a proper 
consideration for the rights and convenience of 
others, and they will find that a new aspect will be 
placed upon the condition of their affairs. They 
have too much invested to consult anything else 
than a true and wise economy. 

On a future occasion we shall have something to 


say upon the estimates end cost of the above road. 


pend yenlaa aplenty dpauly “Whe. 





Bucyrus, Jan. 30, 1852. 
Epiror Rartroap JournaL:— 

On the 27th inst. ‘the Ohio and Indiana railroad 
was Jet by contract to Messrs Hanna, Hoagland 
& Mitchell, of Fort Wayne. 

These gentlemen are well known along the line 
for their wealth and energy. The work is to be 
begun immediately, and completed in two years. 

This road is the third link in the chain of roads 
from Philadelphia district to Chicago being 131} 
miles long, from Crestline, the terminus of the Ohio 
and Pennsylvania road, toFort Wayne. It has no 
grade over 26 4-10 feet per mile, no curve less than 
half a mile. One straight line over 40 miles long, 
another over 30 miles. Total straight lines 127} 
miles, and all the curvature, 182°, is at the sta- 
tions, or places of stopping. 63 miles of the pro- 
file is level, and the cost of grading very light. 

The fertile country through which it passes, to- 
gether with the important connections made, will 
render this a most profitable and important road. 
The local stock subscription is now over 40 per 
cent of the cost of completion and equipment. 


It is believed no road has yet been reported that} 


will near equal this in engineering characteris- 
tics, J.R.S. 





Ohio, 
Hillsboro’, January 26, 1852. 
H. V. Poor, Esa., 

Dear Sir—In the Reilroad Journal of 3d Janu- 
ary, you put down the Hillsborough road, 37 miles. 
You will please correct it by saying: Hillsborough 
and Cincinnati railroad, extending from Cincin- 
nati to Parkersburg, 185 miles. The Baltimore 
and Ohio railroad company, in their last annual 
report, adopt our road, and place it on their map 
as their extension to Cincinnati. Twenty miles of 
road east of Hillsborough are under contract, and 
surveys and locations will be made, and are now 
being made, of the whole line to Parkersburg, as 
soon as the weather will permit. * 





Ohio, 
H. V. Poor, Esa., 
Dear Sir—Will you be good enough to 2llow me 
a small space in your essentially valuable Journal, 
to contradict the rumor of a supposed decision of 
the Court in Bank in Ohio, to the effect, that the 
law, authorising the subscriptio® to the stock of 


railway companies by some of the political and]. 


municipal corporations in Ohio, is unconstitutional, 
and therefore the stock thus subscribed is void. 
The Court in Bank is our highest judicial State 
tribunal, and as such it has never made any such 
a decision, nor has any other inferior court having 
jurisdiction over constitutional questions, ever 
made any such decision; nor will any court in 
Ohio declare that such laws contravene the provis- 
ions of the old constitution. The Court in Bank, 
however, did decide that a local statute regulating 
the practice in chancery in the counties of Wyan- 
dot and Crawford, in Ohio, that was not common 
to the whole State, was unconstitutional—and that 
one of the four Judges entrusted to declare this de- 
cision, ventured, after he had delivered it, to trou- 
ble the judicial world with his own obiter dictum, 
without any examination or consultation with the 
other judges, (three of whom must concur) to the 
effect that the law authorising subscriptions “ after 
vote” by counties or towns, unconstitutional as 
against the minority, and constitutional as against 
the majority, voting for such a law. Now it is 


quite appafent, and must, [ think, seem so to the 








| eminent jurist de g the opinion, that it would 
be a matter of no small atetelanehc to find even 
with a search warrant those who voted Yea, though 
you might find many who would claim to have 
voted Nay. Indeed it would be well in this age of 
invention and progress, to point out the way in 
which this decision could be practically carried out. 
No One yet has found out this secret. It is a well- 
known fact that the office of this distinguished 
judge was about to expire at the time he delivered 
himself of this his private opinion, and many of his 
friends had gathered in to hear his valedictory— 
which, to make it seasonable, he interlarded occa- 
sionally with some constitutional law. Perfectly 
right; a grave subject for a grave occasion is in 
good taste always, 

The courts of Kentucky have declared these kind 
of bonds constitutifnal; and a general legal opin- 
ion prevails, that this question is not now seriously 
agitated in Ohio—and if so, there can be no ques- 
tion as to the constituticnality of those laws. 

Yours very truly, Onto, 





Tennessee. 

East Tennessee and Georgia Railroad.—We 
learn from a late report of the directors that 60 
miles of this road are now completed, on which 
portion the locomotives and cars are being daily 
run. The remainder of the road to the Tennessee 
river is under contract and is steadily progressing. 

The track laying commenced at Dalton, 1st 
January, 1851. The first 10 miles were opened for 
business about the Ist of March. In April the cars 
commenced running to tne State line, 15 miles— 
in June to Cleveland, 29 miles—in August to 
Charleston, 40 miles—in November to Athens, 55 
miles. 

The aggregate amount of earnings of the road 
from all sources, up to Jan, 5, 1851, was $12,700,- 
50. The expenses were $9,138.41; leaving a bal- 
ance of $3,562,09. As $4,646.14 were for extraor- 
dinary expenses, the proper balance would be $8,- 
208,23. 

That portion of the road between Loudon and 
Knoxville, it is expected, will soon be put under 
contract. The first three miles of this road pre- 
sent great difficulties of consiruetion, and wilt 
probably require 18 months to complete the grading 
and masonry. It will at least take that length of 
time to build the proposed bridge over the Tennes- 
see river. On the remainder of the route the work 
is light, and can be easily completed in one year. 

The total cost of the road when completed to 
Loudon will be $1,431,000; and when completed 
to Knoxville, $1,993,000. 

The alignment of the road is very favorable ; 80 
per cent of the whole being straight line. Of the 
curved lines, three-quarters are of radii rangiog 
from 2,865 to 10,000 feet; the remainder are 
1,910 feet, except one curve at Athens de- 
pot, the radius of which is 1,400 feet. 

The valley of East Tennessee, through the centre 
of which the railroad runs, contains an area of 
7,500 square miles, and a population of 200,000.— 
The resources of the valley are very great, and will 
afford a large amount of lucal business to the East 
Tennessee and Georgia railroad, when completed. 
The total estimated receipts per annum are $201,- 
000, and the net profits $120,600, which is more 
than eight per cent on the, cost of the road. 

This road possesses another advantage, that of 
being nearly upon the air line between New York 
and New Orleans. When the remaining links in 
the great chain between these two cities are com- 
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pleted, the East Tennessee and Georgia railroad 
will command the southwestern travel and the/| © 
transportation of the mails, and-must necessarily 
prove a profitable road. 


~ 





Massachusetts, 

Boston and Worcester Railroad.—The Boston 
Courier states, that efforts are being made by the 
friends of the two corporations to unite the Western 
and Worcester railroads, so that the control of the 
whole line from Boston to Albany shall be under 
one head, and management. ‘To complete and 
equip the second track of the Western, an addi- 
tional outlay of two millions ot dollars will be re- 
quired, and this will make the cost uf the entire 
line about $17,000,000, There is a talk also of 
uniting the Cheshire and Rutland roads, under one 
corporation. 

The Courier also advises the Vermont Central 
and the Ogdensburgh to forma similar union. 

It might be well also, for the great northern line 
trom Winsor to Ogdensburg to form a similar 
union. This line complete and fully equipped 
will cost about $13,500,000, viz:— 


Ogdensburg road 30,000 shares at $50.. 1,500,000 
Mortgage bonds 7 per cent............ ,500,000 
Convertible bonds 7 per cent........... 750,000 
Equipment and completion............ 750,000 


$4,500,000 
Vermont and Canada, 12,500 shares at 
$100 


REGe facts cots cand aces een beans 1,250,000 
Vermont Central, 100,000 shares at $50. 5,000,000 
Mortgage bonds, 7 per cent.........0.- 000,000 
Interest bonds, 6 per ct........ eee cee 80,000 
Equipment and completion...,......+. 4 70, 000 
Total cost of line, in 1852............ $13,500,000 





North Carolina. 

Raleigh and Gasion Railroad.—We copy from 
the Wilmington Herald the following summary ot 
the proceedings of the recent meeting of the stock- 
holders of the Raleigh and Gaston railroad, held 
on the 13th ult., at Henderson. 

Welton N. Edwards, appeared as the representa- 
tive of the board of internal improvement. 

Jno. 8. Eaton, Jno. G. King, and W. W. Vass, 
were appointed directors on the part of the State, 
by Gov. Reid. 

The reports of the President and directors, and 
superintendent of the company were read and re- 
ferred. 

There were 927 shares represented, entitled to 
515 votes represented in person, and 2104 shares 
entitled to 1514 votes represented by proxy, amount- 
ing in all to 3034 shares entitled to 2026 votes, be- 
ing a majority ot the stock. 

The subject of the connection between the Ra- 
leigh and Gaston railroad and the Seaboard and 
Roanoke railroad was referred. to a committee of 
three to confer with the delegates from Nortolk.— 
This committee subsequently made a report, which 
was unanimously adopted. The terms of it have 
not yet been given to the public; on its, adoption, 
however, Dr. Wm. Collins, President of the Sea- 
board and Roanoke railroad company, appeared 
and subscribed on behalf of said company, to the 
stock of the Raleigh and Gaston railroad company, 
the sum of fifty thousand dollars, which subscrip- 
tion was accepted by the stockholders, 

On motion of Geo. W. Mordecai, the following 
resolutions were unanimously adopted: 


Resolved, That the stockholders of the Raleigh 
and Gaston railroad company, have been highly 


gratified to learn, that there is a prospect of the 
speedy construction of the Roanolte V giny. rail- 
road; that they feel a deep interest in that work, 


= will afford all the facilities in their to 





ite it. 

esolved, That it is the opinion of this meeting, 
that a connection with the Raleigh and Gaston 
railroad, at Ridgeway, or at.any point within five 
or’six miles, south of that place will be a sudstan- 
ial compliance with the requisitions of the char- 
ter of that company, ena Fy ea to connect 
with this road in the vicinity of Ridgeway. 


The Junction road, between Gaston and Wel- 
don, about twelve miles, will be put at once under 
contract. 

Geo. W. Mordecai, Thos. Miller, N. T. Green, 
and Thos. White, were elected directors by the 
stockholders. 

Seven miles of the road have been re-laid at a 
cost of $5,000 per mile. 

The next annual meeting of the stockholders 
will be held in Raleigh on the second Thursday of 
November. 

The proceedings were ordered to be published in 
pamphlet form, and after voting thanks, etc., ad- 
journed. y 





Railroad from Philadelphia to Allentown. 
The Pottsville Mining Register states that “a 
direct railroad from Allentown to Philadelphia, is 
seriously discussed by the merchants and capital- 
ists of the latter city. Parties interested who have 
lately visited Allentown, have broached two plans 
for accomplishing the design—one proposing a 
connection with the Germantown and Norristown 
road, and the other, a connection with the Reading 
road at Pottstown. The last mentioned route re- 
quires only 28 miles of road to be made, to enter 
the Lehigh coal region. Last year, the coal trade 
of the Lehigh amounted to nearly a million of tons 
—and allowing that the increase of tonnage, com- 
pared with the previous years, would pass over 
this road, it would bring a handsome accession to 
the coal transportation of the Reading railway.” 





The Evansville and Illinois Railroad. 

The work on this road is progressing rapidly.— 
The finished portion, (nearly 27 miles,) is in suc- 
cessful operation. ‘The business done upon it, 
goes far beyond the expectation of its warmest 
friends. And when it shall be finished to Vin- 
cennes, connecting the banks of the Ohio river 
with the Valley of the Wabash, the business will 
be greatly increased. 

The distance from Vincennes to Terre Haute is 
63 miles—this portion of the road has not yet been 
located—but the road will pass over a surface al- 
most a dead level from one end to the other. The 
citIzens along the line will raise the means to grade 
the road, and all the aid that will be asked from 
abroad will be the funds to purchase the iron and 
stock the road. 

Térre Haute will soon be placed in railroad con- 
nection with the Atlantic cities; which renders it 
still more important, to complete in the shortest 
possible time, the gap between Vincennes and that 
place. 

Additional importance is given to this portion of 
road, on account of the recent lettings of the Ohio 
and Mississippi road. The lilinois division of that 
road, will probably be completed in two years— 
much sooner than the eastern portion of it can be 
done. If,in the mean time, the road from Vincen- 
nes to Terre Haute shall be finished, it will bring 
the Illinois division into immediate use, and afford 
a continuous railroad communication from St. 
Louis to New York. This view cannot fail to be 
taken—and it demonstrates the-deep interest. the| 


Terre Haute. With ‘proper, az 
forts, this may all be sccteapllaliad in, 
two years. 





Wabash and Erie Canal 

We learn from the 9th annual report of the 
trustees, that the navigation of this canal wasopen- 
ed cn the 20th of March, and was continued up to 
the Ist December. 

The trustees have received during the year nny 
ing Ist Nov., 1851, the sum of $179,282 76 for tolls 
—showing a gain of $22,124 38 over the tolls of 
the previous year. This gain would have been 
larger had it not been for the serious interruptions 
to the navigation of the canal, caused by the hea- 
vy rains which fell during the months of May, 
June, July and August last, in the valley of the 
Wabash. 

The line of canal finished and in operation dur-. 
ing the year has extended to the crossing of the west 
fork of White river, 55 miles below Terre Haute, 
and 281 miles trom the State-line, 

The unfinished divisions of the canal at the date * 
of the last report were :—Ist. The Newberry divi- 
sion, from Point Commerce to Newberry, 17 miles. 
2d. The Maysville division, from Newberry to 
Maysville, 28; miles. 3d. The Petersburg divi- 
sion, from Maysville to Petersburg, 16 miles. 4th. 
The Evansville division from Petersburg to Evans- 
ville, 54% miles, 

The Newberry division is nearly finished, re- 
quiring a furthzr outlay of only $2,500. 

The Maysville division is also nearly finished, 
requiring a further outlay of less than $8,000 to 
complete it. It is expected that this division will 
be finished in the early part of next season, which. 
will extend the navigation of the canal to Mays- 
ville, in Davies county. 

The Petersburg division is in a forward state, 
an additional amount of $68,904 being required to 
finish it. 

The Evansville division, embracing the remain- 
der of the line, is estimated to cost $561,341. The 
amount of work done, up to Ist November, 1851, 
was $237,651, requiring an amount of $323,690 to 
finish it. 

At the meeting of the board, held at Evansville, 
in the month of May last, they re-organized the 
superintending divisions of the canal, in order to. 
secure its completion at an early day. They di- 
vided the main line of the canal, from the State- 
line to Evansville, which is 380 miles in length, 
exclusive of feeders, into9 divisions, and appoint- 
ed a superintendent for each of the 6 upper divi-. 
sions, embracing the finished portion of the canal, 
They also decided upon enlarging that portion of 
the canal, lying within the corporate limits of | 
Evansville, to the width of from 55 to 60 feet at 
the water-line—the citizens agreeing to furnish the : 
right of way, free of charge, to the Trust, thus 
forming a very fine and spacious basin for the ac- 
commodation of the business of the canal, 

The receipts of the canal, from Dec. 1, 1850, to, 
Dec. 1, 1851, were $391,984 69. Balance on hand 
Dec. 1, 1850, $169,108 65. Total, $561,093 34.— 
The dicbamements for the year were $390,552 92; 
leaving a balance in favor of the company of $170,- 
540 42 Dec. 1, 1851. The payments for construc- 
tion during the past year were $436,412 61. There 
remains to be paid of the Newberry, Maysville, 
and Petersburg divisions, the sum of $72,239 00;. 





and on the Evansville division $346,341 59, show- - 


Ohio and Mississippi company must feel.in thejing a total payment “te to ppirioertcaiahye coe 


early completion of the road from Vincennes to | 





59, 
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‘South Carolina. Railroad,—The Charleston 
papers of Tuesday contain the reports of President 
Conner and the Superintendent of the South Caro- 
lina railroad. They exhibit the road and its 
branches in a highly prosperous condition, as will 
be-seen by the subjoined figures: 


The — receipts amount to... ....$1,000,717 98 
And the expenses of management to. 








391,006 89 
Eqiial to 39 7-100 per cent. leaving as 
‘the net profit forthe year......... 609,711 09 
And after deducting interest paid on 
foreign and other debt; etc........ 154,328 24 
Leaves the net income of......,... $455,382 85 
From this amount two Semi-annual 
dividends of 3¢ per cent each, have 
been declared, amountingto...... 271,600 00 





Leaving a surplus of.............. $183,782 85 
Which, added to the reserved fund ot 

last year, makes the amount to the 

credit of that fund............... 350,039 36 

The increase of the business of the last. year 
upon the year previous, appears to have been in 
passage $14,958,23 ; up freights $74,255 11; minor 
sources $2,212 25, while the decrease in down 
freights has teen $3,427 81-100, leaving an aggre- 
gate increate of $87,997 73. 

The comparative statement of the income of the 
road from 1844 to 1851 inclusive, shows a steady 


increase, Thus: 

1844. .... sere eee eee eee eeee reese «+ + $533,869 95 
POR sscs sa chiddhes cdnesbs velian< 558,697 71 
ie ods cinta 0 ase. 00 05.4540 none cs ctus. CUer ee 
LTT s ais anne soos 460s aves cocse. G00,270 30 


BRB G TRE aa ce ve ck boda sccccscecs 800,073 54 
ROE «GG ids 80 5 805 A dad Seen sete oe 892,403 16 
et oan dacs teats Whe om emite 912,720 25 
REE ss nsbn apne sesescce cosncces ooh, Ge0) sh) OO 


There seems to have been considerable fluctua- 
tion in the dividends declared during this period. 
The dividend in 1844 was 5 per cent; in 1845, 5} 
per cent; in 1846, 5} per cent; in 1847, 5 83 100 
per cent; in 1848, 24 per cent; in 1849, 4 per cent; 
in 1850,6 per cent; and in 1851, the last, 7 per 
cent, 

The road and its appurtenances are valued at 7,- 
002,396 62, Additional capital was paid in during 
the year to the amount of $955,150 00. The per- 
manent indebtedness of the road is somewhere 
about $3,000,000. 

The above figures include the operations of the 
Columbia and Camden roads, branches of the main 
trunk from Charleston to Hamburg. The main 
road is 136 miles in length ; the Columbia road 68 
miles; and the Camdem 38—making the road and 
its branches 242 miles in length. The line of the 


réad at Aiken has been changed, and the company} 


are now constructing a road around the hill at that 
place, so as to avoid the inclined plane. It will 
probably be completed by the first of April. 





Memphis and Charlesten Railroad. 

‘We learn that the conditional subscription of the 
city of Charleston to the above road has been made 
absolute, so that the requisite amount of capital 
stock, $2,500,000 has been fully secured. As a 
large portion of the stock subscription can be read- 
ily realised, we presume that the directors will push 
forward the construction of this great work with all 
possible dispatch. 

‘Already a considerable portion of the western 
part ofthe line is well advanced. By an advertise- 
mént in our paper of to-day, it will be seen that the 
eastern division from Huntsville to the proposed 
janction with the Nashville and Chattanooga rail- 
road, is immediately to be placed under contract. 


‘eve 








New Railroad Projects in Kentucky. 

At the recent session of the Legislature of Ken- 
tucky, charters were granted for the construction 
of railroads as follows :— 

1, From Covington to Louisville. 

2. From Cincinnati (Covington) to Nashville. 

3. From Danyille to Knoxville. 

4, From Paris to Mt. Sterling. 

5. From Lexington to the Tennessee line in the 
direction of Knoxville. 

6. From Lexington to the Virginia line, 
indefinite. 

7. From the Covington road via Georgetown, to 
a point on the Frankfort road. 


point 





Ohio. 

Gallipolis Railroad.The line of the Marietta and 
Cincinnati railroad, for 24 miles east of Chillicothe, 
now under contract, is on the most practicable 
route from this city to Gallipolis. The Gallipolis 
connexion with the Chillicothe read will probably 
strike our line near the eastern. point to which the 
latzer is under contract, to wit: Byers’s, in Vinton 
(late Jackson) county. In fact, the Gallipolis con- 
nexion, between the Marietta and Central Virginia 
roads, is of first-rate consequence to the people of 
this vicinity. 

We call attention, again, therefore, to the fact— 
that books for subscription to the stock of the Gal- 
lipolis railroad, will be opened, in two places in 
Ross county, Chillicothe and Richmondale, on the 
first Monday of February, being the 2d day of the 
month. A subscription of $50,000 is necessary, in 
ordef to secure the charter of the above company ; 
—and we cannot doubt that the requisite amount 
will be subscribed.—Scioto Gazette. 


Canada, 

Great Western Railroad.—The most important 
fact connected with western railroads, recently 
brought to public notice, is the announcement con- 
tained in the last foreign news, that the proposed 
loan of £200,000 for the Great Western railroad, 
through Canada, or six per cent bonds, has been 
completed in London. he importance of this 
road to Canada, as well as to various interests on 
this side of the line, has not escaped the notice of 
sagacious capitalists. The several railroad com 
panies between this city and Albany, all of them 
managed by enterprising men, have for some time 
given the matter considerable attention. At the 
last session of the Legislature, a law was passed 
authorizing them to subscribe to the capital stock 
of the Canada road, and quite recently this sub- 
scription was made, to the amount, we understand, 
of half a million of dollars. This, with the loan 
just negotiated in London, will put it in the power 
of the company to press the work forward with 
great rapidity. 


Home Trade in England by Ratlroad. 

Sidney, in his “Rides on Railways,” gives the 
foliowing illustrations of the effects of railways on 
home trade :— 


“A regular trade is now carried on between 
London and the most remote parts of the kingdom 
in every conceivable thing that will bear moving. 
Sheep have been sent from Perth to London, and 
Covent Garden has supplied tons of the finer de- 
scription of vegetables to the citizens of Glasgow ; 
Sunday, five tons of the best fish in season 
are despatched from Billingsgate to Birmingham, 
and milk is conveyed in padlocked tins, from and 
beyond Harrow, at the rate of about one penny a 

lon. In articles which are imported into both 
Eiverpool and London, there is a constant inter- 
change, according to the state of the market; thus 
a penny per pound difference may bring a hundred 
chests of Congou up, or send as many of Hyson 








down the line. All graziers within a day of the| 


rail are able to compete in the London market ; the 
probability of any extraordinary demand increases 
the number of beasts araying mocks at Camden 


Station from the average of to , and the 
sheep from 2000 to ; and these animals can 
be brought from the furthest prazing ground in the 
kingdom, without any loss of weight, and in much 
better condition than the fat oxen were formerly 








"|driven to Smithfield from the 





e rich pastures 
Aylesbury, or the valley of the Thames,” 
Tennessee. 

Louisville and Nashville Railroad.—We are glad 
to see by the following, which we copy from the 
Nashville Banner, that the Louisville and Nash- 
ville railroad charter has passed the Tennessee 
Legislature in an unobjectionable shape: 

We are gratified to announce that the bill re- 
pealing the obnoxious restrictions in the charter of 
this road, passed the house on Saturday and be- 
come alaw. This isin every way just and pro- 
per. The different road companies are now, as 
they certainly should be, upon a footing of equali- 
ty, and the true interests of the public works and 
of the country, may be consulted without trammel. 
We cannot withhold the expression of our opin- 
ion, that the Louisville and Chattanooga roads 
should connect at Nashviile, and that while the 
main depot of the Louisville road should be upon 
this side of the river, a smaller depot should be lo- 
cated in Edgefield for the reception of the freight 
of that side of the river. 








Cherokee Railroad. 

At a meeting of the corporators of the Cherokee 
railroad company, held in Rome on the lst inst., 
it was resolved to accept the charter granted by the 
Legislature at its late. session, for the pur of 
building a railroad from Rome through Cedar val- 
ley, to the State line, in the direction of Jackson- 
ville, Ala. A committee of ten — was also 
appointed to open the books and obtain subscrip- 
tions to the stock of the company. Whenever a 
sufficient amount of stock is subscribed to authorise 
the organization of the company, it was made the 
duty of the committee to call a meting of stock- 
holders for. that purpose. The Secretary was di- 
rected to correspond with the President of the Sel- 
ma railroad company, and the citizens oi Jackson- 
ville and Benton county, Ala., upon the subject of 
building the road from the State line to Jackson- 
ville, 


i 
India-Rubber Car Springs. 


Ts following letter has been received by the New 
England Car Spring Mage vee from one of. the 
largest and most respectable Car Builders in Phila- 
delplkia, to which the attention of Railroad Compa- 
nies, Car Builders, and others, interested in the use 
of India-rubber Car Springs, is direc'ed :— 
PuiLapeE.puis, Jan, 28, 1852. 
F. M. Ray, Esq., President of the New England 
Car Spring Company. Dear Sir :—Having seen an 
advertisement in the Railroad Journal, of a Premium 
India-rubber Car Spring, made by H. H. Day of your 
city, we ordered some of them for the purpose of 
giving them a trial; but during the last severe cold 
weather we found some of them that were exposed 
to the cold, frozen completely stiff, and solid, their 
elasticity being entirely destroyed. And fearing to 
use springs affected by ef extremes of cold or heat 
of the atmosphere, we shall have to return them, and 
depend upon you for — as heretofore, believing 
yours to be the only reliable India-rubber Springs, 
under all circumstances, and in all states of the at- 
ee, that have yet come under our notice.— 
Having used many hundreds of your springs during 
the three years last past, we have never known one 
of them to fail. And as we are determined to use 
nene but the best material of every description in our 
business, you will yon ty we ling our — for 
8 as soon as e. ery respectfu 
. vn ned po eKIMBALL & GORTON. 
Our object in pablidting the above is to prevent any 
aie 0 ni ge ca rs =— 7 parties adver- 
to supply cheap Indila-rubber Springs, 
NEW ENGLAND CAR SPRING Co., 
104 Broadway. 


LOW MOOR 
LOCOMOTIVE TIRES. 


HE Subscriber, sole agent for the Lowmoor Co., 
is prepared to take orders for this superior descrip- 
tion of tires, which are furnished, bent, welded and 
blocked to any dimensions, having but one weld, and 
at a cost to the importer of less than ten cents per 
pound for the heaviest weights. 


M, BAILEY LANG, 
Bosto i, November 29th, lm 




































tors. and Planters. 
Memphis and Charleston Railroad. 

ROPOSALS will be received at the Railroad 
Office at Huntsville, Alabama, until the first 

day of March next, for the Grading and Masonry 
of that part of the Memphis and Charleston Rail- 
road comprehended between its eastern terminus 
and the town of Decatur, a distance of 83 miles.— 
Also for Grading and Masonry of that portion of 
the Railroad lying between Tuscumbia and the 

Mississippi line, a distance of nearly 23 miles. 

. The work now offered for contract will embrace 
about three million cubic yards of excavation and 
embankment; 7,500 perches of Bridge Masonry; 

~ 3,500 perches of Arched Culvert Masonry, and 4,- 
500 perches of Box Culvert Masonry. 

Profiles and specifications may be seen at the 
Office after the Ist day of February. The whole of 
the work will be inthe Tennessee Valley of North 
Alabama, a country of unsurpassed beauty and fer- 
ay abounding in labor and provisions. 

he commanding position of the Memphis and 
Charleston Railroad, designed to connect the Mis- 
sissippi River with lines of Railroad terminating 
upon the Atlantic, must ensure for it a profitable 
trade and travel; in view of which the Directors 
have determined to offer a portion of the stock in 
compensation tor work to be done. Bidders whu 
may be willing to receive the stock of the Com- 
pany in partial or full payment for their labor, 
will Ben therefore signify the same in their pro- 

sals, 

By order of the Board of Directors. 

JAMES F. COOPER, 
Chief Engineer. 


To Contractors. 


Orrice oF THE FAYETTEVILLE AND 
NorrHern Piank Roap Co. 
January 28,1852, 
EALED PROPOSALS will be received at this 
office until the 1st of March next, for the Su- 
i ang of a Plank Road Bridge over the Cape 
ear River at Fayetteville, upon the plan known 
as Howe’s Truss. There will be two spans of 200 
feet each, with arch timber throughout for each 
span. The bottom chords will be 62 feet above 
low water mark, the depth of the river at low wat- 
er being from 3 to 4 feet. The Bridge will be 16 
feet in the clear, and the depth of the truss will be 
18 feet. There will be a substantial wooden rail- 
ing through the centre of the Bridge, 4 feet high, 
dividing it into two roadways, the whole to be roof- 
ed with shingles and coveredin. The bids will be 
made for the mechanical work, including all the 
materials. And also for the mechanical work, ex- 
cluding timber only. 
Proposals will be received at the same time and 
se for the Masonry of the Abutments and Piers. 
he bids will state the price per cubic yard tor 
Stone or-Brick work laid in Hydraulic cement.— 
Stone can be obtained of a good quality (and boat- 
ed down) 3 miles above the bridge site, and Clay 
of a good quality is found convenient, Steamboats 
navigate the river from Wilmington to Fayetteville, 
by which materials and fixtures of all kinds can be 
brought up. The Plans and Specifications can be 
seen at the Office of the Tapa A 





A. A. McKETHA 
J, D. WILLIAMS, 
D. G. McRAE, 


Railroad tron. 

d Sine undersigned are prepared to enter into con- 

tracts now at specific prices, to deliver Rail- 
road lron during the coming Winter and Spring, 
free on board at the shipping ports in. Wales, or at 
ports in the United States. 

CHOUTEAU, MERLE & SANFORD, 

Sept. 30, 1851. No. 51 New st. 


Railroad Iron. 
1000 TONS of an approved T’ pattern, 
59 lbs. per lineal yard, ready for 

delivery. Also, 1500 tons to arrive in March an 
April next, Apply to ‘ 

QO DAVIS, BROOKS & CO., 
28 aye street. 
m 


{Commitee 








January 31, 1852, 





ST. LAWRENCE AND ATLANTIC RAIL- 
ROAD COMPANY. 

EALED TENDERS, endorsed “ Tenders for 

Locomotives,” will be received at this Office, 

up to SATURDAY, the 3d April next, at noon, for 

the supply at Longueuil, of the following LOCO- 

MOTIVE ENGINES, viz: 

Nine Freight Engines of about 26 tons weight, with 
Tender—three to be delivered by the Ist Novem- 
ber, 1852, and six to be delivered by the 15th Au- 

. gust, 1853. ‘ 

Four Passenger Engines, of about 23 tons weight, 
with Tender, to be delivered by the 15th August, 
1853. 


According to specifications to be seen at this Office 
after the 5th February next. 
A. C. WEBSTER, 


Secretary. 

St. Lawrence and Atlantic 
Railroad Company, 

Montreal, 22d Jan., 1852. 


ST. LAWRENCE AND ATLANTIC RAIL- 
ROAD COMPANY. 
EALED TENDERS, endorsed “ Tenders for 
Carriages,” will be received at this Office, up 
to FRIDAY, the 20th February next, at noon, for 
the supply, at the Company’s Terminus at Long- 
ueuil, of the following description of RAILWAY 
CARRIAGES, viz: 


One hundred and twenty Baggage Carriages, en- 
closed, on Iron Trucks with lateral motion. 
Ninety Platform Carriages, on Iron Trucks. 


To be correspondent in other respects to pattern 
Carriages of the respective kinds, to be seen on the 
Road. ¢ 

The Tenders may apply to the whole or any part 
of the supply, and the delivery must de made at the 
following dates: one-third at Ist May, 1853—the 
remainder 15th August, 1853. 

A. C. WEBSTER, 
| Secretary. 


ST. LAWRENCE AND ATLANTIC RAIL- 
ROAD COMPANY. 
EALED TENDERS, endorsed, ‘‘ Tenders for 
Passenger Carriages,” will be received at this 
Office, up to FRIDAY, the 20th February next, at 
noon, for the supply at Longueuil, of the following 
RAILWAY CARRIAGES, viz: 
Six First Class Passenger Carriages. 
Five Second Class “ a 
Three Post Office and Express Carriages. 
Five Covered Luggage Vans. 
To be correspondent to Carriages of the respective 
descriptions now on the road. 
One-third to be delivered by the Ist May, 1853; 
the remainder by the 15th August, 1853. 
A. C. WEBSTER, 
Railroad Company, 
Montreal, 22d Jan., 1852. 


Secretary. 
Rosendale Cement. 

HE NEWARK AND;sROSENDALE LIME 
AND CEMENT CO. are now manufacturing at 
their works in NEWARK, N. J., and Ulster county, 
N.Y., a very superior article of raulic Cement— 
also Lime Calcine Plaster,etc. Contractors and deal- 
ers wiil find it to their advantage to call or make ap- 
plication before purchasing elsewhere. All communi- 
cations addr to the subscriber, at Newark, N.J., 
will be macys 6 attended to. 
ly*1 HENRY WILDE, Secretary. 


RAILROAD SPRINGS. 


Fuller’s India-rubber Springs. 
— are now made in our own Factory, of 
the best materials. Each is guaranteed 
to perform the required work. 
teed against adverse claims. 


Car Builders will save great expense by calling 


St. Lawrence and Atlantic 
Railroad Company, 
Montreal, 22d Jan., 1852. 


St. Lawrence and Atlantic 











at the office of the Company. - y. 
“eee 88 Conrtlandt Ste, New York, 





guaran- | rp 


$3,000 Rewarpv—To Mecnanica, Inventors 
and Orners.—In view of the’ many accidents oc- 
curring on Railroads, and with a desire to promote 
the safety and comfort of railway passengers, the 
undersigned proposes to offer for competition the 
following premiums: 

$1,500 for the best invention for preventing loss 
of life from collisions, and from the breaking of 
axles and wheels. ' 

$800 for the best method of excluding dust from 
cars when in motion. 

$400 for the best railroad brake. 

$300 for the best sleeping or night seat for rail- 
road cars. 

The premiums will be open for competition, from 
this date until the next annual Fair of the Ameri- 
can Institute, where they are expected to be on ex- 
hibition : and no invention already introduced to 
the public will be entitled to compete for the prizes. 
It must be understood that these inventions are'to 
be such as can be adopted and put into general use, 
the inventors in all cases retaining their right to 
patents, 

The above will be left to the decision of compe- 
tent judges, appointed by a Comnhittee of the Amer- 
ican Institute, to whom all applications on the sub- 
ject must be addressed. F, M. RAY, 

New York, January 1, 1852. ‘ 


RAILROAD SPRINGS. 
Fuller’s Patent India-rubber 
Springs. 

RICE reduced to 50 cents per pound. The 

owners of this Patent now manufactare the 
Springs in their own Factory, and guarantee that 
éach spring shall perform its required duty. 

Purchasers guaranteed ‘against adverse claims. 
They may have full confidence in the working 
qualities of the springs. 

The suits brought against Ray & Co., will soon 
be brought to issue, and we await the result ‘with 
satisfaction, having full confidence in the pure ad- 
ministration of the Laws. 

The long advertisements put forth by Ray & Co, 
about prior invention of the spring are worthless 
he has not proved prior invention, and cannot sus- 
tain his patent in a Court of Law. 

For the owners of Fuller’s Patent, 
G. M. KNEVITT, 
23 Courtlandt st., New York: 
October 7, 1851. 


Railroad Conimission Agency. 


HE Subscriber offers his services to Railroad Co’s 
aod Car Makers for the purchase of equipment 
and furniture of roads and depots and all articles and 
materials required in the construction of cars, with 
cash or approved credit. No e Tort will be spared to 
select the best articles at the lowest market price. 
He is sole Agent for the manufacture of the EN- 
AMELED CAR LININGS, now in universal 
The best Artists are employed in designing new st 
and he will make to order pieces with appropriate de- 
< e for every part ot the car, in all ooo or with 
ver — and bronzed or velvet 3 
He is also Agent for Page’s Car Window Sash Fas- 
meen Songer is preferred by all who have wsed it'to 
any other. CHARLES STODDER, 
75 Kilby st., Boston. 
m. 








June 20, 1851. 


Engine Waste. : 

erent WASTE for Locomotive and Steam- 
boat Exigines, in lots as wanted; also, Ft 
Steam Packing. Orders, with explicit directions 





for forwarding, should be addr 5s a0 
J. MORTIMER. HALL, 
36 South st., New. York... 
November l. . 3m 1 Ponce 


Pers 








































. CHESTER VALLEY RAILROAD 

_ &. COMPANY was ated by the State of 
ennsylvania on the 19th of February, 1849, for 
the of completing the road running from 
Norristown to Downingtown, a distance of about 


twenty-one miles. ~The road was commenced some 
years since, under the charter of the Norristown 
and Valley Railroad Company, and upwards of 
$800,000 were expended in its construction; but 
owing to causes unnecessary to be enumerated, the 
company failed to complete the work within the 
time prescribed by law. On the application of the 
creditors of the company, the Legislature authoriz- 
ed the consolidation of the outstanding indebtedness 
of the former company into stock of the present 
company, which has been effected, and eleven 
thousand three hundred shares, at fifty dollars par, 
issued therefor; and authorized also the creation 
and sale of additional shares, as a preferred stock, 
to an amount, at the par value thereof, sufficient to 
complete the road—which latter stock is entitled to 
a dividend at the rate of eight = cent per annum 
from the time ot payment, and before any dividend 
can be paid upon the consolidated stock. 

Sealed Proposals will be. received until the first 
day of April next, for the entire completion of said 
Railroad in conformity to a plan and specification 
which may be seen at the office of the President, 
atthe Norristown Railroad depot, at Ninth and 
Green streets, Philadelphia, and detailed informa- 
tion will be furnished by the Engineer, W. H. 
Wilson, Esq. near Downingtown. The contractors 
are to furnish all necessary materials, to deliver 
the road to the company complete and ready for 
use, and to receive in payment the said preferred 
stock, or a portion of the same, and the residue in 
cash—the work to be commenced as soon as the 
claims tor land damages, now in course of adjust- 
ment, shall have been settled—and to be completed 
within nine months thereafter. The form of the 
certificates of stock, together with a specification of 
the work required to be done, and all other neces- 
sary information will be furnished by the President 
of the company on application. 


The position of this road, forming as it will, a 
new connecting link at Downingtown with the Penn- 
sylvania Central railroad and its branches, and with 
the Reading, Germantown and Norristown roads, 
near, Norristown, must render it one of the most 
open of railroad investments. It is impossi- 

that the Pennsylvania Central railroad when 
completed to Pittsburg, extended to St. Louis, and 
thus connected with other western railroads, can 
discharge by one outlet into Philadelphia, the accu- 
mulated treasures of the west. Commencing at 
Pittsburg, the pressure on the Central road must be 
increased by the produce of every county through 
which it s. When it is considered that even 
now the Columbus road is frequently overburden- 
ed; the result is apparent. The use of the Chester 
Valley road must become a physical necessity.— 
Without these considerations, the produce, etc., in- 
tended for the southern portions of Philadelphia 
County, would find the latter road the cheapest 
route. Add to this that it passes through a rich 
and highly cultivated country, teeming with the 
best products of a luxurious soil, that the lime nec- 
essary for agricultural purposes is manufactured 
by coal obtained from the Schuylkill regions, and 
that the coal thus required, and the lime thus man- 
ufactured, must be transported on this road; that 
the coal. required for fuel in various portions of 
Delaware and Chester Counties, including West- 
chester, and at various points on the Columbia 
road west of povereers must be conveyed in 
the same manner, and that the marble which exists 
here in great abundance, and which to be produc- 
tive must be delivered in large blocks, cannot be 
hauled in sufficient sizes on wagons, but may rea- 
dily be conveyed by means of trucks on a railway. 
The completion of this read would also give rise 
to an increased number of iron, cotton and woolen 
manufactories, for which the Brandywine furnish- 
esample water power, The iron, including rail- 
youd ies, now being manufactured in the Schuyl- 
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present road to Downingtown and thence to Colam- 





bia, st sneabes spedatons the 
Schuylkill a nt country, which is chiefly 
brought down the uehanna and the Delaware 
and Schaylkill rivers, would pass through Colum- 
via and Downingtown over thisroad, and supply one 
of its largest items of tonnage. Nor is there any 
reason why, in the district of country lying between 
Downingtown and Norristown, dairy farms should 
should not be cultivated to the same extent as along 
the New York and Erie railroad, and their produce 
find its way to market over the present road. 

All these various sources of income have been 
critically and carefully examined, and the result 
leaves no doubt that the profits of the road would 
suffice to pay a dividend of eight per cent on the 
preferred stock, and an additional dividend of six 
per cent on the consolidated stock. It is therefore 
believed that an ample opportunity is now present- 
ed to contractors for a Pg employment of 
their capital WM. E. MORRIS, President. 

Tuomas B. Taytor, Secretary. 

Philadelphia, January 12, 1852. 


S. CULBERTSON & CU., 
12 BROADWAY, NEW YORK, 
D. N. Pickering, 
BOSTON, MASS, 

Proprietors AND MANUFACTURERS OF 
DEVLAN’S PATENT LUBRICATING 
OIL, 

Equally applicable to light and heavy Bearings, 
Fast Speeds, etc. 

This Oil, as a Lubricator, possesses the following 
advantages over all other Oils: 

First, It runs machinery with less friction, there- 
by enabling Manufacturers, Steam Ships, Steam- 
boat and Railroad Proprietors to accomplish more 
with the same motive power, and to save their ma- 
chinery from unnecessary wear. 

Second, It produces no Gum upon machinery, 
whereas all other Oils exhibit more or less. On 
machinery which is clean when it is introduced, it 
is warranted to run any length of time without 
showing any indications of gum. 

Third, It will clean off any old gum that may 
have accumulated upon Slides and Journals from 
the use of bad Oils. 

Fourth, As two gallons of this Oil will last as 
long as three of Sperm, and as it is thirty or forty 
cents a gallon cheaper, the consumer saves, by us- 
ing it, at least fifty per cent. in cost. 

PRICE $1.00 PER GALLON. 

It is now in use on the Baltimore & Ohio, Balti- 
more & Philadelphia, Susquehanna, Pennsylvania 
Central, Reading, New London, Willimantic & 
Palmer Railroads. Also, on numerous Steamers, 
and in various Manufactories, 


Reading, Pa., July 12, 1850. 
Mr. P. S. Devuan, Patentee 

of the Improved Lubricating Compound : 
Dear Sir,—In answer to your favor of the 11th 
inst., asking our opinion of your Oil, I would reply: 
We have had your Patent Oil in use upon the 
Reading Railroad for some five months past, during 
which time we have used it on our locomotive cars 
and stationary machinery of pe description to 
the amount of twelve thousand gallons. It has an- 
swered the purpose to our entire satisfaction, prov- 
ing equal tothe best Sperm Oil, in both lubricating 
and lasting qualities, and securing to us an econo- 
my in its use of Forty per cent. compared with the 
best Sperm Oil. ‘It does not “gum” nor “choke,” 
runs and feeds freely, and is as pure and clean, and 
free from sediment or deposit as the best Sperm Oil. 
We are at present using it everywhere on the road. 

Yours, very respectfully, G. A. NICOLLS, 
Engineer, etc., Reading Railroad. 





Allaire Works, New York, June 23, 1851. 
We are using Devlan’s Patent Lubricating Oil 

upon all our machinery, both light and heavy, and 
find it better than any other. It is a most perfect 
lubricator, keeping the machinery clear and the 
journals cool. e have no doubt that it must come 
pto general use in Manufactories and upon Steam- 
ships and Railroads, as it is worth more, gallon for 
gallon, than the best Sperm Oil, and is some 40 per 
cent, cheaper. 

E. WINSHIP, Foreman Al’re Works. 





J) BREASTED, Manager Al’re Works, 











. Steamship Souther ner, New York y 4, 1851. 
Sies,—l am using your Oil, duatusteaiy Ay the 
stea Southerner, and cot siier it superior in 
every respect to any Qill have ever used. I have 
had no heating of journals since I have been using 
it. 1 consume not more than two-thirds the quan- 
tity that Ido of other Oils, and my machinery runs 
cleaner and with less friction than it ever run be- 
fore. Iintend using no other Oil in future, and 
poe iey bin ema it to others as the cheapest 
and best Machiuery Oil eke buy. 

HENRY FARMER, 
Chief Engineer Steamship Southerner. 


Philadelphia, April 4, 1849, 
Mr. P. 8. Devuan: 

Sir,—The Patent Oil you sent me to try, and 
which you design as a substitute for Sperm, has, I 
am happy to say, more than realized my expecta- 
tions. I first had it fully tested on a locomotive en- 
gine for two days, by a skillful engineer, who as- 
sures me that it works equal to the best sperm Jil, 
with a saving in quantity of at least Fifty per cent. 
This saving,together with the greatly reduced price, 
at which you inform me you can furnish the arti- 
cle, recoramends its use on Rafiroads, Mills and 
Factories, where large quantities of Oil are used. 
I have no doubt of its entire success, and under that 
impression tender you my sincere congratulations, 

Truly yours, WILLIAM ENGLISH, 
Sup’t Columbia Railroad. 


Philadelphia, Nov. 12, 1850. 

I certify that Devlan’s Patent Lubricating Com- 
pound, has been thoroughly tested upon the Phila- 
delphia & Reading Railroad, and all its locomotive 
engines, cars, and stationary machinery, and that 
the reports of the same have been most favorable 
and satisfactory, ahowing it to be fully equal to the 
best Sperm Oil in its lubricating and lasting qual- 
ities, JOHN TUCKER, 

President Phila. & Reading Railroad Co. 


To Car Builders and Rail- 


road Companies. 


HI subscriber is now part owner of “ Fuller's 
Patent India Rubber Car Springs,” and cautions 
all persons interested of his determination to maintain 
his rights under this patent. Fuller’s patent. is the 
original, first, and only genuine patent. Extensive 
arrangements are made to supply the springs to car 
builders, railroad companies, and all who require the 
use of this patent. 

The price is fixed at 50 cents per pound, including 
the gl mca to use the patent. 

The American Institute have just awarded the ad- 
vertiser the first premium for best India rubber car 
springs. 

Orders from any part of the United States, giving 
the exact size of the pieces of rubber required, will be 
promptly executed. 

No other person has authority to make or vend the 
India rubber car springs, which operate by compres- 


sion of the rubber. 
HORACE H. DAY, 
Oldest manufacturer of India rubber now in the busi- 
ness in the United States, and owner of nineteen 
India rubber patents. Warehouse 23 Courtlandt 
street, New York. 


Public attention is called to the advertisement of 
Mr. Day. He is now the only person authorized to 
manufacture and vend my at 7 in the United States. 


By his Attorney, G. M. KNEVITT. 
New York, 1851. 


Boiler Plates and Axles, 
MA4vE of the celebrated Low Moor Iron, are of- 
fered for sale at the manufacturer’s prices by 
WM BAILEY LANG, 
No. 9 Liberty Square, Boston. 








Jan. 22, 1852. 


To Engineers. 

NEW WORK on the Marine Boilers of the 

United States, prepared from authentic draw- 
ings, and illustrated by 70 cages among 
which are those of the fastest a steamers in 
the country, has just been published By B. H. Bar- 
tol, Engineer, and is for sale at the store of | 

D,. APPLETON & CO., 


Broadway 
September 1, 1851, 

















